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Independent Auditor’s Report
To the Members of Apricot Foods Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Apricot Foods Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and
Loss (inciuding Other Comprehensive Income), the Statement of Cash Flow and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including material
accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act))
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards ('ind AS") specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2026, and its loss ({including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india (1CAI') together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our apinion.

Information other than the Financial Statements and Auditor’s Report thereon
4. The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Directors’ Report is not made available to us at the date of this auditor's Report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5.

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under
section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is respensible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters refated to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8.

Our objectives are fo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstaternent when it exists. Misstatements can arise from fraud or efror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
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10.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

Conciude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we idenfify during our audit.

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act
are not applicable to the Company since the Company is not a public company as defined under
section 2(71) of the Act. Accordingly, reporting under section 197(186) is not applicable.

12. As required by the Companies (Auditor's Report) Order, 2020 {'the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13.

Further to our cormments in Annexure A, as required by section 143(3) of the Act based on our
audit, we report, to the extent applicable, that:

a)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, other than the matters stated in
paragraph 13(h)}{vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

The financial statements dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of section 164(2) of the Act;
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g)

The remarks relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 13(b) above on reporting under section 143(3)(b) of the Act and
paragraph 13(h){vi) below on reporting under Rule 11(g} of the Companies {Audit and Auditors)
Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2026 and the operating effectiveness of such
controls, refer to our separate report in Annexure B wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 {(as amended), in aur opinion and fo the
best of our information and according to the explanations given to us:

i) The Company, as detailed in Note 40 to the financial statements, has disclosed the impact
of pending litigations on its financial position as at 31 March 2026;

iy The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026;

i} There were no amounts which were required to be fransferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2026;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 44(ix) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds} by the Company to or in any person{s) or entity(ies), including
foreign eniities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 44(x) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

v) The Company has not declared or paid any dividend during the year ended 31 March 2026.

vi) As stated in Note 43 to the financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on or after 1
April 2025, has used accounting software for maintaining its books of account which have
a feature of recording audit trail {edit log) facility. However, the audit trail feature was
enabled on 12 May 2025 at the database level for recording direct data changes, and
further, the feature was not enabled at the database level for one specific user with direct
access to the accounting software throughout the year. Except for the aforesaid instarm
the audit trail facility was enabled and the same have been operated througho,uiﬂhe’y
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for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with, other than
the consequential impact of the above exceptions. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N500013

R

Dhiraj Kumar

Partner

Membership Number: 060466
UDIN: 260680466QXDAQKS8671

Place: Kolkata
Date: 09 May 2026
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Apricot Foods Private Limited on the financial statements for the year ended 31
March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:
) (a)
(A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of property, plant and equipment and relevant details of right-of-use
assets.

{B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and eguipment and refevant details of right-of-use assets have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification programme
adopted by the Company is reasonable having regard to the size of the Company and the
nature of its assets.

{c) The title deeds of all the immovable properties held by the Company {other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in Note 3 to the financial statements, are held in the name of the Company.

{d) The Company has not revalued its property, plant and equipment (inciuding right-of-use assets)
or intangible assets during the year.

{e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to bock records.

(b) As disclosed in Note 39 to the financial statements, the Company has been sanctioned a
working capital limit in excess of Rs. 5 crores, by banks on the basis of security of current
assets. Pursuant to the revised terms of the sanction letters, the Company is not required to
file any quarterly return or statement with such banks.

il The Company has not made investments in, provided any guarantee or security to companies,
firms, limited liability partnerships during the year. Further, the Company has granted unsecured
loans to one of the Group Company during the year, in respect of which:

(a) The Company has provided loans to one of the Group Company during the year as per detaiis

given helow:
Particulars Leans {INR
Lakhs)
Aggregate amount granted during the year - Others 500
Balance outstanding as at balance sheet date - Others NIL

(b} In our opinion, and according to the information and explanations given to us, the terms and
conditions of the grant of all loans are, prima facie, not prejudicial to the interest of the
Company.

{c) In respect of loans granted by the Company, the schedule of repayment of principal and<5i5>
payment of interest has been stipulated, and the repayments/receipts of principal and interest
Y

are regular.
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Annexure A referred te in paragraph 12 of the independent Auditer’'s Report of even date to the
members of Apricot Foods Private Limited on the financial statements for the year ended 31
March 2026 {Cont'd)

i)

vii)

(d} Thereis no overdue amount in respect of loans granted to such Group Company.

{e) The Company has granted loans which had fallen due during the year and was repaid on or
before the due date. Further, no fresh loans were granted to any party to settle the overdue
loans in nature of loan.

{fi The Company has not granted any loan which is repayable on demand or without specifying
any terms or period of repayment.

in our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 1886 of the Act in respect of loans and investments
made and guarantees and security provided by it, as applicable.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3(v} of the Order is not applicable to the
Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/ services / business activities. Accordingly,
reporting under clause 3(vi) of the Order is nct applicable.

(@} In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited with the appropriate authorities by the Company, though there have been
slight delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six menths from the date they became
payable.

According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name of | Nature of | Gross Amount paid | Period to | Forum where
the statute | dues Amount under which the | dispute is
{INR Protest amount pending
Lakhs) (INR Lakhs) | relates
Ceniral Goods and 28.98 1.40 2018-19 | The Joint
Goods and | services Commissicner of
Services fax, interest State Tax
Tax Act, and penalty 220 0.08 2019-20 | The Deputy
2017 Commissioner of
0.71 0.03 2020-21 | State Tax

viii) According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961} which have not been previously recorded in the books of accounts.

iX)

(@) Inour opinion and accarding to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to

any lender.
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Apricot Foods Private Limited on the financial statements for the year ended 31
March 2026 (Cont’d)

(b} According to the information and explanations given to us including confirmations received from
banks and representation received from the management of the Company, and on the basis of
our audit procedures, we report that the Company has not been declared a williul defaulter by
any bank or financial institution or government ar any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

{d} In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, we report that the Company does
not have any subsidiaries, associates or joint ventures. Accerdingly, reporting under clause
3(ix}{=) and clause 3{ix)(f) of the Order is not applicable io the Company.

X)
{a) The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments), during the year. Accordingly, reperting under clause 3(x){a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given o us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3{x}{b} of the Order is not applicable to the Company.

X}
(a) To the best of cur knowledge and according to the information and explanations given to us,
no fraud by the Company or fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
{Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our
audit.

{c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year.

xity The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii)y In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the financial statements, as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Act.

xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the
Act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.
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Annexure A referred to in paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Apricot Foods Private Limited on the financial statements for the year ended 31
March 2026 (Cont’d)

reporting under clause 3{xv)} of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3{xvi)(a)}, (b) and (c) of the Order are not applicable to
the Company.

{d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) has 4 CICs as part of the Group.

xvii)The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to INR 1,366.02 Lakhs and INR 1,530.61 Lakhs respectively.

xviii}  There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3{xviii} of the Order is not applicable to the Company.

xix} According to the information and-explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up 1o the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx) According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies {(Corporate
Social Responsibility Policy) Rules, 2014 and according, reperting under clause 3{xx} of the Order
is not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalene
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandick & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N500013

f
M .
YA

- WS \ ; ‘lﬁ LAV

\_

Ehm,

Dhiraj Kumar
Partner
Membership Number: 060466
UDIN: 26060466 QXDAGIKSE7 1

Place: Kolkata
Date: 09 May 2026
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Annexure B referred to in paragraph 13(g) of the independent Auditer's Report of even date to
the members of Apricot Foods Private Limited on the infernal financial controls with reference
to the financial statements under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 {‘the Act’)

1. In conjunction with our audit of the financial statements of Apricot Foods Private Limited (‘the
Company') as at and for the year ended 31 March 2028, we have audited the internal financial
controls with reference to financial statemenis of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ({'the Guidance
Note') issued by the Institute of Chartered Accountants of India ('the ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Contrels with Reference to
Financial Statements

3. Our responsibility is fo express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAIl prescribed under Section 143(10) of ihe Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements, and
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note') issued by the ICAl Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial conirols with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial contrels with reference to financial statements and their operating effectiveness.
Qur audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such infernal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the compa’ﬂj_h
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Annexure B referred to in paragraph 13(g) of the Independent Auditor’'s Report of even date to
the members of Apricot Foods Private Limited on the internal financial controis with reference
to the financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (‘the Act’) (Cont’d)

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstaterments due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements io future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadeguaie because of changes in conditions, or that the degree of
compliance with the policies or procedures may deieriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 20286,
based on internal financial controls with reference to financial statemenis criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI

For Walker Chandick & Co LLP
Chartered Accountants
Firm's Registration Number: 001076 N/N500013

Dhiraj Kumar
Partner
Membership Number: 060466

e o P 5 B _ 'A_l i

UDIN: 26060466QXDAQK8671 i’

Place: Kolkata
Date: 09 May 2026



Apricot Foods Private Limited
Address:- 2410, G.1.D.C Lodhika, Almighty Gate Post, Khirasra Metoda, Gujarat - 360021
CIN:- U15499GJ2003PTC043068

Balance Sheef as at 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

As at As at
T Notes 31 March 2026 31 March 2025
ASSETS
Non-current assets
{a) Property, plant and equipment 3 2,350.49 2,359.73
(b} Capital work-in-progress 4{a) - -
{c) Intangible assets 4{p) 2.39 a7s
(d) Right-of-use asset 5 47.58 ar M
(&) Other financial assets 3] 71.49 78.93
(fy Deferred tax assets (net) i 68.32 45.62
(g} Income-tax assets (ne) 8 42,57 25.83
(h} Other non-current assets 13{A) 1.67 26.73
Sub-total (A) 2,584.51 2,577.68
Current assets
{a) Inventeries ] 768,15 748.78
(k) Financial assets
(i} Trade receivables 10 B92.65 £15.88
(i) Cash and cash equivalents " 75.86 104.09
{iiiy Loans 12 - 2.500.00
(c) Other current assets 13(B) 287.61 38,57
Sub-total (B} 2,024.27 4,004.32
Total Assets (A+B) 4,608.78 6,582.00
EGUITY AND LIABILITIES
Equity
(a) Equity share capital 14 40,00 40.00
(b} Other equity 15 (5.643.52) (4,143.60)
Sub-total {C} (5,803.52) {4,103.60)
Liahilities
Non-current liabilities
(a) Financial liabilities
(i) Barrowings 16{A) 2,816.01 5,003.71
{ii} Leass liakilities 17(A) 18.12 22.63
{b) Frovisions 18(A) 86.00 28.95
Sub-total (D) 2,920.13 5,145.29
Current liabilities
(a) Financial liabilities
(i) Borrowings 16(B) 6,160.74 4,093.99
(i} Lease liabfities 17{B} 34.86 18.03
{iliy Trade payables 19
- total outstanding dues of micro enterprises and smatl enterprises 290.02 236.01
- total outstanding dues of craditors other than micre enterprises and small 311.99 367.67
enterprises
(iv) Other financial lizbilities 20 578.86 605.66
{b) Other current liabilities 21 81,55 131.33
(¢} Provisicns 18(B) 34.15 87.62
Sub total (E) 749247 5,540.31
Total Equity and Liabilities (C+D+E) 4,608.78 6,582.00
Summary of material accounting policies 2
The accompanying notes are integral part of these financial statemenis.
This is the Balance Sheet referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directars of
Chariered Accountanis Apricot Foods Private Limited

Firm Registration Number: Q01076MN/N500013
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ra Murthy Gopishetty Vikas Jain

Dhiraj Kumar rikanth Ramag,

Partner | Diractar Director
Membership Number: 060468 oo d (DIN - 0738362 {DIN : 11082385}
Place: Kolkata S Place: Kolkata Place: Kolkata

Date: 09/05/2026 Date: 09/05/2026 Date: 09/05/2026



Apricot Foods Private Limited
Statement of Profit and Loss for the year ended 31 March 2026
{All amounts in ¥ lakhs, unjess othenwise stated)

Particulars

Revenue from operations
Other income
Total income

Expenses

Purchase of stock-in-trade

Cost of materials consumed

Change in inventories of finished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Qther expenses

TFotal expenses

Loss hefore tax

Tax expenses:
{a) Deferred tax
Total tax expenses

Loss after tax

Other comprehensive income (OGI)
ltemns that will not be reciassified to Statement of Profit and Loss:
(i Remeasurement benefit of defined benefit plans

(ii) Income tax (expense)credit on remeasurement benefit of defined benefit plans

Total other comprehensive income
Total comprehensive income for the year

Earnings per equity share:
(a) Basic (¥}
{b) Diluted (%)

Summary of material accounting policies

The accomgpanying notes are integral part of these financial statements.

Notes Year ended Year ended
31 March 2026 31 March 2025
22 13,770.74 14,110,15
23 294.56 128.93
14,065.30 14,239.08
24 362.07 408.17
25 9,684.40 10,714.75
26 79.55 (31.186)
27 1,386.06 1,133.61
28 1,084.97 572.35
29 291.63 333.94
30 2,823.59 2 845.78
15,812.27 16,078.92
{1,746.97) (1,838.54)
31
(29.03) 0.23
(29.03) 0.23
[1,717.94} 1,840.07)
24,35 (1.51)
{6.33) 0.39
18.02 {1.12)
(1,699.92) {1,841.19)
3z
(429.48) (460.02)
(429.48) (460.02)
2

This is the Statement of Profit and Loss referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Number: Q01076N/MNS00013

Dhiraj Kumar
Partner
Membership Number: 060465

Place: Kolkata
Date: 09/05/2026

For and an behalf of the Board of Directers of
Apricot Foods Private Limited

nth Ramachand urthy Gopisheity  Vikas Jain

irector
(DIN : 07383622}

Place: Kolkata
Date: 09/05/2026

Director
(DIN : 11082395)

Flace: Kolkata
Date: 09/05/2026



Apricot Foods Private Limited
Statement of Cash Flow for the year ended 31 March 2026
{All amounts in £ lakhs, unless cinerwise stated)

A Cash flow from Operating activities

Year ended
31 March 2026

Year ended
31 March 2025

Loss before tax (1,746.97) (1,839.84)
Adjustments to recancile loss before tax 1o net cash flows
Depreciation and amertisation expense 291.83 333.94
Finance costs 1,078.26 664.74
Interest on lease liability 8.71 8.11
Interest income (256.09) (53.66)
Profit on sale of mutual funds - {21.53)
Income on derecognition of right-cf-use assets and jease liahiliies - (2.18)
Movement in provigion for slow moving and obsoleie inventories 277 {4.35)
Maovement in provision for doubtful debts/advances 83.78 10,25
Lizhilities no langer required, written back (18.79) {39.70}
Loss an salefwrite~off of property, plant and equipment/capital work-in-progress k 246
QOperating loss before changes in assets and liabilities {558.72) {941.06}
Adjustments for changes in working capital:
{increase) { Decrease in assets:
Trade receivables (360.53) {139.94)
Inventories (22.14) (99.87)
Other assets (252.04) 35.20
Other financial assets 7.44 (1.62)
Increase [ (Decrease) in labitities:
Provisions 27.593 11.56
Trade payables (1.67) {166.38}
Other financial liabilities (14.08) 27.71
Qther current liabilities (49.78) 32.72
Cash used in operating activities (1,223.69) [1,244.68)
Incame tax paid (net of refunds) (16.74) (8.53)
Net cash {used in) operating activities {1,240.33) {1,253.21)
Cash flow from investing activities
Purchase of property, plant and equipment, intangible assets and capital work-in-pregress {217.20) (90.12)
Interest received - 4.76
Interest income 256.09 47,75
Purchase of mutual funds - (3,041.52)
Proceeds from sale of mutual funds - 3,063.05
Loan given to Related Party (500.00) (2,500.00)
Refund of loan given to Related Party 3,000.00 -
Net cash generated fromi{used in} investing activities 2.538.89 {2.616.08)
Gash flow from financing acfivities
Proceeds from long-term borrowings - §,500.0¢
Repayment of long-term borrowings (including processing fees) (1,326.68) (226.56)
{Repayment of) / Proceeds from short-term borrowings (net) 1,081.05 {1,711.23)
Laan taken from related party 1,470,00 -
Repayment of loan to related party {1.470.00) -
Payment of principal portion of lease liability {30.87) {78.15)
Payment of interest portion of lease liability {6.71) (8.11)
Finance costs paid (1,015.58) (620.70)
Net cash {used in)fgenerated from financing activities {1,326.79) 3,855.25
Nat increase ! (decrease) in cash and cash equivalents {28.23) §5.96
Gash and cash equivalents at the beginning of the year 104,08 18.13
Cash and cash equivalents at the end of the year 75.86 104.09
Cash and cash equivalents comprises of:
Cash on hand 2T 3.7
Balances with banks in current accounts 73.02 100.38
Cash and cash equivalents {refer note 11} 75.86 104.09




Apricot Foods Private Limited

Statement of Cash Flow for the year ended 31 March 2026

(All amounts in ¥ lakhs, unless otherwise stated)

Notes:

(a) The above statement of cash flow has been prepared under the ‘Indirect Mathod' as set out in Ind AS 7,

(b) Changes in financial liabilities arising from cash and nen cash changes

'Statement of Cash Flow'.

Non-cash changes

Liabilities ASIaL Cash flow (net) sati it - ingui LR
1st April 2024 Amor‘hs.atmn of |Initial reco‘gn.itllon Extmgunslhme_mt 21 March 2025
fransaction cost | of lease fiahility | of lease liability
Term loans from banks 38.24 8,273.44 4404 - - 6,355.72
Waorking capital demand loans fram banks 2,247.51 584 47 - - - 2,831,988
1.0ans from related parties 2,295.70 (2,295.70) - - - -
Lease Liabilities 97.85 {78.15) - 41,11 {20.25) 40.66
4,679.40 4,484.06 44.04 41.11 {20.25) 9,228.36
Non-cash ¢changes
Liabilities et Cash flow (net} | Amortisation of |Initial recognition| Extinguishment =S
1st April 2025 M i S 31 March 2026
transaction cost | of lease liability | of lease liability
Term loans from banks 6,355.72 (1,326.68) 64,68 " - 5,083.72
Working capital demand Joans from banks 2,831.98 1,051.05 - - - 3,883.03
Loans from related parties - - - - - n
Lease Liabilities 40.66 {30.87) - 43.18 - 5287
9,228.36 {306.50) 64.68 43,18 " 9,029.72

This is the Statement of Cash Flow referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration Number: 001078N/N500013

|3 |
Dhiraj Kumar et
Partrer \ Y
Membership Number: 060466

Place: Kolkata
Date: 09/06/2026
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For and on behalf of the Board of Directors of
Apricot Foods Private Limited

urthy Gopishetty

Director
(DIN : 07383622)

Place: Koikata
Date: 09/05/2026

-\\uﬂ =%
/

Vikas Jain
Director
(DIN : 11082385)

Flace: Kelkata
Date: 09/05/2026




Apricot Foods Private Limited

Statement of Ghanges in Equity for the year ended 31 March 2026

{All amounts in ¥ lakhs, unless otherwise staied)

A) Equity share capital (refer note 14)
Particulars

Balance as at 01 April 2024

Changes in equity share capital during the year
Balance as at 31 March 2025

Changes in equity share capitat during the year
Balance as at 31 March 2026

B) Other equify {refer note 15)
Particulars

Balance as at 01 April 2024

Loss for the year

Other comprehensive income (net of taxes}
Balance as at 31 March 2025

Loss for the year

Other comprehensive income (net of taxes)
Balance as at 31 Warch 2026

Number of Shares Arnount
4,00,000 40.00
4,00,000 40.00
4,00,000 40.00
Reserv-es and s!._lrplus Total
Retained earnings
(2,302.47) (2,302.41)
(1,840.07) {1,840.07)
{1.12) {1.12}
(4,143.60) {4,143.60}
(1,717.94) (1,717.94)
18.02 18.02
(5,843.52) [5.843.52)

This is the Statement of Changes in Equily referred to in our report of even date

Far Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Number: 001076N/N500013

Dhiraj Kumar LAY
o\

Partner CAY

Membership Number: 069458~ _

Place: Kolkata
Date: 09/05/2026

Far and on behalf of the Board of Diractors of
Apricot Foods Frivate Limited

Srilfanih Ramachangza
Director

(DIN : 07383622)

Place: Kolkata
Date: 09/05/2028

e
==

Vikas Jain
Directer
{DIN : 11082395}

Place: Kolkata
Date: 09/05/2025



Apricot Foods Private Limited
Swnmary of material acceunting policies and other explanatory infermation as at and for the year ended 31 March 2026
{All amounts in ¥ fakhs, untess other wise stated)

1

21

22z

2.3

2.4
{a)

(b}

Corporate information

Apricot Foeds Private Limited {the "Company”) is a private fimited Company domiciled in India registered undger the Companies Act, 1856 and having its
registered office at Plot No, 2410, GI1D.C. Lodhika, Almignty Road, Metoda - 360021 Dist. Rajkot, Gujarat. The Company is engaged in the business of
processing, manufacturing and sales of diffarent types of Potale based Snacks, Extruded Snacks and Namkeen under the brand name *Cyita". The Company
has its manufacturing facilities at Metoda and Hyderabad.

Material accounting policies and key accounting estimates and judgements

Basis of preparation of financial statements

These financial statements have been prepared to comply in al material aspects with indian Accounting Standards ("Ind AS") notified under the Companiss
{Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 notfled under Section 133 of te
Companies Act, 2013 ("the Act’} and other relevant provisions of the Act, to the extent apglicable.

Thesa financal statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain
financial assats and financial liabiflies that are measured st falr values at the end of each reporfing period, as stated in the accounting policies set out helow,
The accounting pelicies have been applied consistently aver allthe pariods presented in these financial statemenis.

Tha financial statements have been prepared and presented in Indian Rupees, which is also the Company's functional currency. All ameunts in the financial
statemant and accempanying nates are presented n lakhs and have been rounded off unless stated otherwise. The financial statements are approved for
issue by the Board of Directors inits meeting held on 09 May 2026.

Recent accounting pranouncements

Lack of exchangeability = Amentiments to Ind AS 21

MCA via notification dated 7 May 2025, announced amendments ta Tnd AS 21, The Effects of Changes in Foreign Exchange Rales, to spacify how an entity
should assess whether a curmency is exchangeable and how it should determine a spot exchange rate when exchangeawllity is lacking, The amendments also
require disclosure of information that enables users of jts financial statements to understand how the currency not being exchangeable into tha other currency
affects, or is expaciad to affect, the entity’'s financial performance, financial pesition and cash flows.

Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107

MCA via notificaion dated 13 August 2025 announcad amendments to ind AS 7, Staterant of Cash Flows and Ind AS 167, Financial instruments: Disclosures
which iniraduced disclosure requirements with the chiective to enable users of financial staternents to assess how supplier finance arangements affect an
entity s liabilities, cashlows and exposure to liquidity risk.

Classification of Liabilities as Current or Nen-current and Non-current Liabilities with Covenants

Amendments te Ind AS 1 MCA via nefification dated 13 August 2025 announced amendments to Ind AS 1, Presentation of Financial Statements. which
slabarate on guidance set out 1 Ind AS 1 by

clarifying that the right to dafer seifernent of a liability for at lszst 12 months after the raperting pericd; &) must have substance, and b) must exist at the end of
fhe reporting period; staiing that managemenl’s expectations around whether tha settlement of a liability would be defarred or not, does not impact the
dassification of the liability; including raquirements for liabilities that can be setiled using an entity's own instruments; and stating that at the reparting date, the
entity doas nat consider covenants that will need to be complied with in the future when considaring Ihe classHication of the debt as current or nar-current
addition, an entity is required to disckse when a liabiity arsing from & loan agreement is classified as fon-current and the entity's right to defer settiement is
contingent an compliance with future covenants within twelve months.

The Company has reviewsd the new pronouncements and based an its evaluation has determmned that these amendments da not have any impact on the
financial staterments,

Currentnan-curvent classification

The Company presents all its assets and liabiitizs the balance sheet based an current or non-current classificaton. Assets and liabiities are classified as
current or non-cument as per the Company's nomal operating cycle and other critena as sel out in the Division R of Schedule lll to the Acl. Based on the
nature of products and the fime between acquisition of assets for processing and their realization in cash and cash equivatents, the Company has ascertained
its operaling cycle as 12 menths for the purpose of current or nen-current classification of assets and liahiliies. Deferrad tax assets and liabilities are classified
as non-current asséts and non-current fiabilities, as the case may be.

Summary of Material accounting polici

Property, plant and equipmant

Measurement at rasognition

Property, plant and equipment are measured at cost less accumulated depreciation and accumulated impaiment losses, Historical cost includes expenditure
that is directly atiributable to the acquisition of the ftems. Subsequent costs are added in the asset's carying amountfrecognized as a separate asset as
apprapriate, only when it is probable that future economic hensfits associated with the item will flow to the Company and the cost of such item can be
measured reliably. All other repairs and maintenance expanses are charged 1o the Statement of profit and \oss in the peried in which they are incurred. Gains
of lnsses arising on retirement or disposal of property, plant and equipment are determined by comparing the proceads from dispesal with the carr ying ameunt
of property, plant and equipment and are recognized in the Statement of Profit and Loss.

Derecagnition

An item of property, plant and equipment is derecognised upen disposal or when na future ecanomic benefits are expected to arise from the continued use of
tha asset. Any gain or loss artsing on the disposal o retirement of an item of property, plant and equipmen’ < Jetermined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized in Statement of Profit and Loss.

Depreciation

Depreciation in respect of all the assets is provided en straight-line methad over their useful lives, as estimated by the management. Useful lIves so estimated
are in ine with the usetul lives indicated by Schedute Il of the Act. Depreciation is chargad on a pro—vata basis far assets purchased/sold during the year.

Depreciation method, useful lives and residual values are reviewad at each financial peried-end and adjusted if appropriate. Based on the management
evaluation the useful fves as given above best represent e pariod cver which management expects o use these assats.

Intangible assets

Recognition and measuremnent

Intangible assels that are acquied by the Company are measured initally at cost After inibal recognition, an intangible asset is carried at its cost less
aceumutated amortisation and accumulated impairment ioss, if any.

Subsequent expenditure

Subsequant expenditures related to an itam of intangible assets are added o its ook value only if it is probable that futurs economic benefits associated with
the fterm will flow to the snterprise and the cost of the flem can be measured reliably.

Amertisation

Amartisation ts calcuiated to writs off the cost of intangible assets less their estimated residual valuas over their estimated useful lives using the straight-fine
method, and is included in depreciation and amortisation in the Staternent of Profit and Loss,

Amortisation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.




Apricot Foods Private Limited
Summary of material accounting policies and ather explanatory information as at and for the year ended 31 March 2026
(Al ameunts in T lakhs, unless other wise stated)

2.4
{c]

)

(e}

Summary of Material accaunting policies [cont'd)

Leases:

Company as a lassee — Right of use assats and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that canveys the right to use an asset (the underlying assef) for a penod of time in exchange for
consideration’.

Classificalion of leases

The Company eniers into leasing arangements for varipus assets. The assessment of the [ease 1s based on several factors, including, but not fimited to,
transter of ownership of leased asset at end of leasa tarm, lessea’s option fo extend/purchase atc.

Recognition and initial measurament of right of use assets

At lease commencement date, the Company recognises a right-cf-use asset and 4 lease liability on the balance sheet. The right-of-use asset ls measured at
cost, which 15 made up of the inifial measurement of the lease Yability, any initial direct costs incurred by the Campany, an estimate of any costs to dismantle
and remove tha asset at the end of the lease (if any}, and any lease payments made in advance of the lease commencemeant date {net of any incentives
received).

Subsequent measurement of right of use assefs

The Gompany depreciates the right-of-use assels on a straight-ine basis from the lease cammencement date to the earlier of the end of the usgaful life of the
right-of-use asset or the end of the lease term, The Company also assessas he right-af-use asset for impairment when such ndicators exist,

Lease liabilifies

At lease commencement date, the Company measures the lease liability at the present valug of the lease payments unpaid at that date, discounted using the
intarest rate implicit in the lease il that rate is readily available or the Gempany's incremental bomowing rate. Lease payments inclided in the measureament of
the lease lisbility are made up of fixed payments {including in substance fixed payments) and vartable payments pased an an index or rate. Subsequent to
ritial measurement, the liability will be reduced for payments made and increased far interest. It is re-measured to reflect any reassessment or madification, or
if there are changes i in-substance fixed payments. YWhen the lease liability is re-measurad, tha comesponding adjustment is reflected in the right-of-use

The Company has elected to account for short-term leases using the practical expediants. Instaad of recegnising a right-of-use asset and lease fiability, the
payments in relation ta these short-term leases are recagnised as an expense in the Statement of Profit and Loss on a siraight-iine basis over the lease term.

Impairment of non-financial assets

The Gompany assesses at each reperting date whether there is any objactive evidence that a non financial asset or a group of non financial assets is
impaire«l. If any such indication exists, the Company estimates the amount of impairment loss, An impairment lkass is calculated as the difference betwaen an
asset's carrying amount and recoveraple amount, Losses are recognized in profit or loss and reflected in an allowance account. YWhen the Gompany
considers that there are no realistic prospacts of recovery of the asset, the relevant amounts are written of. If the amount of impairmant loss subseguantiy
decreasas and the decrease can be related objectively to an event oceurring after the impairmeant was recegnized, then the previously recognized impairment
[oss is reversed through prafit or loss.

Reveriie

A customer of the Cempany is a party that has contracted with the Gompany to obtain goods or services {hat are an autput of the Company's ardinary
activifies In exchange for consideration. The core principle of recagnizing revenue from contracts with customers is that tha Gompany recognizes revenug o
depict the transfer of promised goads and services to customers in an amount that reflects the cansideration to which the Company expects to be enttled in
exchange for those goods or services.

At contract Inception, the Company assesses the goods or services promised in a corftract with a customer to identify as a pedformance obligation each
promise to transfer to the customer aither a goed or service (o & bundle of goods or services) that is distingt; or a serles of distinct goads or sarvices that are
substantially the same and that have the same pattern of transfer to the customer.

The Company considers the tarms of the contract and its customary business practices to delemmine the fransaction price. Revenue towards satisfaction of a
performance cbligation is measured at the amount of fransaction price {nat of variabla consideration) allocated to thal performance chligation. The fransaction
price of goods sold and services rendered is nat of variable consideration on account of various discounts and schemes offered by the Company as part of the

If there is variable consideration, the Company includes in the transaction price some or aif of that amourt of estimated varable cansideration only to the
axtent that it & highly probable that & material reversal in the amount of cumulative revenue recognised will nat oceur when the uncertainty assocated with the
variable consideration is subsequently resolvad.

In datermining the transaction price, the Company adjusts the promised amount of consideration far the effects of the fme value of money if the fiming of
payments agreed to by the parties ta the contract {either axplicitly or implicitly} pravides the customer or the Company with a material benefit of financing the
transfer of goods or services to the customer.

The transaction price is aliocated by the Company to each performance abligation (or distinct geod or service) in an amount that depicts the amaunt of
cansideration to which it expects to be entitled in exchange for ransfemng the pramised goods or services to the customer.

For each parformance chiigation identified, the Gompany detarmines at contract inception whether it satisfies the performance cbligation over ime or satisfies
the perfermance obligation at a peint in time. If an entity does not satisfy a performance abligation over time, the performance apligation is satisfled at a peint

The Company recegnises revenue when (or as) it satisfles a performance obligation by ranstering & promised good or service {Le. an assefj to a customer.
An asset is transferred when {or as) the custemer obtains cortrol of that assel

For each performance obligation satisfied over time, the Company recognises revenue over time by measuring the prograss towards complete safisfaction of
that perfarmance cbiigation. The progress towards complete satisfaction is measured using appropriate methods which include input and output methods.
Gnee the recognition eriteria is met, revenue s measurad at the amaunt of the transagtion price {which axcludes estimates of variahle consideration that are
constrained) that is allocated to that parformance obligation.

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if it expects to recover those costs. However, as a
practical expediant, the incremental costs of obtaining a contract are recognized as an expenss when incurred if the amortisation period of the asset otharwise
woulld have heen one year or less.

The costs to fuifil & contract are recognized as an assat if the costs relate direcily to a coniract or o an anticipated contract that the Company can speciically
identify; the costs genarate or enhance resources of the Cempany that will be used in satisfying performance obligations in the future; and the costs are
expected to be recavered.

‘When either party to a contract has perfermed, an entity shall presert the contract in the balance sheet as a contract asset or 2 contract liability, depending on
the relationship between the entity’s performance and the customer's payment, An entity shall present any uncongiticnal rights to consideration separately as
arecavable.




Apricot Foods Private Limited
Summary of material acoounting policies and other explanatory information as at and for the year ended 31 March 2026
{All amounts in T lakhs, unless other wise stated)

24 Summary of Material accounting policies {cont'd}

n

{g)

Inventory

Raw matarials, work-in-progress, finished goads and packing materials are carmied at the lower of cost and net realizable value. Howaver, materials and other
itams held for use in praduction of inventories are not written down below cost if the finished goods in which they will ke incorporated are expected i be sold
at or abave cost, The comparison of cost and nat realizable value is made on an itam-by-item basis.

In determining tha cost of raw materials and packing materials, weighted average method is used. Gost of inventery comprises all costs of purchase, duties,
taxes {other than those subsequently racoverable from tax authorities) and all other costs incurred in bringing the inventory to their present Tocation and
condition.

Cost of finished goods and work-in-progress includes the cast of raw materials, packing materials, an appropriate share of fixed and vanable production
averheads, taxes as applicable and other costs incurred in bringing the inventaries to their prasent Jocation and condition. Fixed produgtion overheads are
allocated on the basis of narmal capacity of production facifities.

Net realisabla value is the estimated seling price in the ordinary course of buginess, less estimated costs of completien and the esiimated costs necessary to
maka the sale. The net realisable value of materials in process is determined with referencs to the selling prices of relatad finished gocds.

Finangcial instruments
A financial instrument is any contract that gives rise to a financial assat of one entity and a financial liability or equity instrument of anather entity,

Financial assets

initial recognition and measurement:

The Company recognizes a financial asset in its balance shaat when it bacomes party to the confactual provisions of tne instrument. All financial assels are
recognized initially at fafr value plus the transaction cost that are altributable to the acquisition of the financial asset.

Ciassification and subsequent measurement:

For subsequent measurement, the Company dassifies a financial asset in accordance with the below critena:
\. The Company's business macdel for managing the financial asset and

I The contractual cash flow characteristics of the financial asset,

Based on the abave criteria, the Company classifies its financial assets at amortisad cost.

Financial assets measured at amoriised cost

A financial asset is measured at the amortized cost if both the following conditions are met:

&) The Company's business model objactive for managing the financial assat is to hokd financtal assets in order to collect contractual cash flows, and

b} The contractuai terms of the financial asset give rise an specified dates ko cash flows that are solely payments of principal and Interest an the principal

amount sutstanding.

Assets that are held for collection of contractual cash flows whare those cash flows represent solely payments of principal and inerast are measured at
amortised cost, After nitial measurement, such financizl assets are subsequently measured at amartised ¢ost using tha effective interest rata methad. The
losses arising from impairment are racognised in the Statement of proft and toss.

Derecognition of financial assefs

A financial assat (er, where applicable, & part of financial asset or part of a Company of similar financial assets) is derecognized (Le. removed from ihe
Company's balance sheet) when any of the following seeurs:

| The contractual fights to cash flows frem the financial asset expires,

ii. The Company transfers its contractual rights to recsive cash flaws of the financial asset and has substantially transferrad all the risis and rewards of
owmership f the financial assel,

iii, The Company retains the contractual rights to receive cash flows but assumes a contraciyat obligation to pay the cash flows without material delay to one of
more recipients under a ‘pass-through’ arrangemant (thereby substantially transferming all the risks and rewards of awnership of the financial asset);

iv. Tha Company neither transfers nor retains substantially all risk and rewards of ewnership and daes not retain contro avar the financial asset

In cases where Company has neither fransferred nor ratained substantially alt of the risks and rewards of the tinancial asset, but retains centrol of the financial
aszet, the Company continues to recognize such financial asset to the extent of its continuing invelvement in the financial asset In thal case, the Company
also recegnizes an associated liability. The financiai asset and the associated Tiability are measured on a basis that reflocts the rights and obligations that the
Gompany has retained.

On derecognition of a financial asset, the difference belween the carrying amount and the consideration recaivad is recognizad in the Statemant of Profit and
Loss.
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2.4 Summary of Material accounting policies (cont'd}
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{h}

Finzncial instruments {contd)

Irpairment of financial assets
in accordance with Ing AS 108, the Company applies expected credit logs (ECL) model for measurement and recagnition of impairment joss for financial

ECL is the weighted-average of difference petween all contractual cash flows that are due te the Gompany in aecordance with the contract and all the cash
fiows trat the Company expects to receive, discounted at the original effective interest rate, with the respactive risks of defautt qccurting 2s the welghts, When
estimating the cash flews, the Cempany is required to consider

- All contractual terms of the financial assets (including prepayment and exterision} aver the axpected life of the assets.

- Cash fiows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivabies

In respect of trada receivables, the Company apglies the simplified approach of Ind AS 108, which requires m mant of loss alt at an amount
equal to Ifstime expected credit Josses. Lifefme expected credit losses are the expacted credit losses that result from gl possible default avents over the
expected fife: of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has nereased matestally since initial recognition. If the
credit risk has not increased materially since intial recegnition, the Company measures ine loss allowance at an amount equal to 12-manth expacted cradit
losses, else at an amount equal 16 tha lifetime expacted credit losses.

When making this assessment, the Campany uses the change in the risk of a detaull cceumnng aver the expected life of the financial asset. To make that
assessment, the Company compares the risk of a default oceurting on the financial asset as at the palanca sheat date with the risk of a default occurring on
the financial asset as at the date of inifial recognition and considers reasonable and supportable information, that is avaiiable without undue cost or effort, that
is indieative of material increases in credit risk since initial recognition. The Company assumes fat the credit risk on a financiai asset has nat increased
materially since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Financial liabllities

Initiai recognition and measurement

The Company recognizes a financial liability in its batance shest when it becomes party to the contractual provisions of the instrument. All financial lizbilities
are recognized initally at fair value minus the transaction costs that are atrbutable to the acquisition of the financial Sakility.

Classification and subsequent measuremeni

Al financial liabiliies of the Company are subsequently measurad at amartized cost using the effective inferest methed.

Under the effective interest mathod, the future cash payments are exaclly discounted to the inttial recognition vaiue using the effecfive interest rate. The
curnulative amertization using the effective interest mathod af the difference betwaen the initial recognition amount and the matunity amount is added to the
initial recagnifion value {net of principal repayments, if any) of the financial liability over (ke relevant period of the financial liability fo ardve at the amertized cost
at sach reporting date, The corresponding offect of the amortization under effective inferest method is recegnized as interest expense cver the relevant period
of the financial liability. The same is included under finance cost in the Statement of Proft and Loss.

Derecognition of financial iabilifes

A financial liability is derecognized when the abligation under the liability is discharged or cancelied or expiras. When an existing financlal liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modifiad, such an exchange or modification
is treated as the derecognition of the eriginal fiability and the recagrition of a new liabiiity. The difference betwaen the carrying amount of the financial Tiahility
derecognized and the consideration paid is recegnized in the Statement of Profit and Lass.

Offsetting of financial instruments
Financial assels and financial lisbilities are offset and the net ameunt is reportad in the balance sheet if thera is 2 currently enfarceable lagal right to offset the
racognisad amounts and there is an intention fo seffle on a net basis, to realise the assets and settle the fiabiliies simultanecusly.

Foreign currensy translation

initial recognition

On Initial recogrition, ransactions in foreign currencies entered inte by the Company are recorded in the fungtional currency {ie. Indian Rupses), by applying
to the foreign currency amount, the spot exchange rate between the functional currency and the foreign cumrency at the date of the transaction, Exchange
diffarences arising an foreign exchangs transactions settied during the year are recognized in the Statement of Profit and Loss.

Measurement of foreign curmengy items af reparting date

Fareign cufrency monetary items of the Campany are transtated at the closing exchange rates. Non-manetary items that are measured at historical cost in a
foreign currency, are translated using the exchiange rate at the date of the transaction. Nor-monetary items that are measured at fair value in a foraian
currency, are transtated using the exchange rates at the clate when the fair vaiue is measired.

Exchange difierences arising out of these translations are recognized n tha Statement of Profit and Loss.
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2.4 Summary of Material accounting policies (cont'd)
(R} Taxation

4]

0

(i}

Tax expense recognized m Statement of Profit or Loss comprises the sum of deferred tax and current tax except when they relate lo items that are recognized
in Other Comprehensive Income . 1n which case, the current and deferred tax incomefexpanse are recognized in Other Comprehensive Income.

Current tax is the amount of income taxes payable in respect of texable profit for a pariod. Taxable profit differs from profit before tax’ as reparied in the
Statement of Profit and Less because of items of income or expense (hat are taxable or deductible in other years and jtems that are never taxable or
daductible under the income-tax Act, 1961. Cumrent tax is measured using tax raies that have been enacted by the end of reporting period for the amounts
expecled to be recoverad from or paid to the taxation avthorities.

Deferred tax is recognized on temparary differences between the camying amourts of assels and liabilities in the financial statements and the corresponding
{ax bases used in the computation of taxable profit under Income-tax Act, 1981. Deferred tax fabilities are generally recognized for all taxable temparary
differences, Howaver, in case of temporary differances that arise from initial recognition of assets or liabilities in a transaction {other than business
combination) that affect naither the taxable profit ner the accounting profit, deferrad 1ax liabilites are nat recognized, Also, for tempoerary differencas it any that
may arise fram initial recognitian of goodwill, deferred tax liabilities are not recognized.

Defarrad tax assets are ganerally recognized for ail dedusibie temporary differences to the extent it is probabile that taxable profits will be available against
which those deductible temparary differenca can be utllized. In case of temporary differences that arise from nitial recognition of assets or fiabiliies in a
transaclion (other than business cembination) that affect neither the taxable profit ner the accounting profit, deferred tax assets are not recognized.

The carrying amount of deferred tax assets is reviewetd at tne end of each reporting perded and reduced to he extent that it is no longer prabable that sufficient
taxable profits will be available to allow the bensfits of part or all of such deferred tax assets to be utifzed.

Deferred tax assets and labilities are measurad at the tax rates that have been enacted or substantively anacted by the balance sheet date and are expected
1o apply i taxable income in the years in which those temporary differences are expected to be recovered or 3eitled.

The Company cffsets current tax assets and current tax liabilities, where it has a legally enforceable right ta set off the recognized amounts and whare it
intends aither to settte on a net basis, or to realize the asset and seftle the liability simultansousty. In case of deferred tax assets and deferred tax liabiliies, the
same are offset if the Company has a legally enforceabls right to set off comesponding current tax assets against currant tax liabilities and the deferred tax
assets and defarred tax liabilitias relate fo income taxes levied by the same tax authority on the Company.

Previsions and Contingencies

The Company recognizes provisions when a present obligatien {legal or constructive) as a rasult of a past event axsts and it is probable that an outflow of
resources embadying economic benefits will be required to settle such obligation and the amount of such obiigatian can he retiably estimated.

it the effect of time value of money is material, provisions are discounted using 2 current pre-tax rate that reflects, when appropriate, the risks specific to the
liability, ‘When discounting is used, the increase in the provisian due to the passage of ime is recognized as a finance cast.

A disclosure for 2 cenfingent liability s mada when ihere is & possible obligaticn or a present abligation that may, but probably will not require an autflow of
resources ambadying economic benefits or he amount of such obfigation cannot be measured refiably. YWhen there is a possible obligation or a present
obligation in respect of which likellhacd of autflow of resources embodying aconamic benefits 1s remote, no provisicn or disclosure is mada.

Cash and cash equivalents

Gash and cash squivalents in the balance shest comprise cash at banks and on hand which are subject to an insigrificant fisk of changes in value. For the
purpeses of the cash flow statement, cash and cash eqguivalents include cash on hand, in banks net of outstanding cash credit facilities that are repayable an
demand and are considered part of the Company's cash management system.

Employee Benefits

Short term employee bensfits

All employee benefits payable whally within twelve months of rendering the service are ¢classified as shart term employee benefits and they are recognized in
tha period in which the employee randers the related service. The Gompany recognizes the undiscounted amount of short term employee henefits expected io
be paid in exchange for sarvices rendered as 2 liability (accrued expense} after deducting any ameunt already paid.

Post employment benefits

Definad Contribution plans:

The Company pravides defined contribution plans for post-employment benefits in the form of provident fund administersd by Regional Provident Fund
Commissioner. Tha Company's contributions ta defined contribufion plans are sharged 1o the Statement of profit and loss as and when incurred. Provident
fund are classified as defined contrioution plans as the Company has na further abligation beyond making the contributions, ven IF the assets of the fund is
not enough ta pay all the employee benefits.

Dafined Benefif pians:

(i} Gratuity

The liabllity or asset recognised in the bajance sheet in tespect of defined benefit gratuity plan is the present vaiue of the dafined benefit abligation at the end
of the reporting period less the fair value of plan assets {if any). The defined benefit obligation is calculated znnualiy by actuaries using the projected unit credit
mathod. The present value of the defined penefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at

the end of the reporting period an gavernment bonds that have tarms approximating to the terms of the related chbligation.

The net intarast cast is calculated by applying the discount rate la the net halance of the defined benefit obligation and the fair value of plan assets. This costis
neluded in employes benefit expense in the Statemant of profit and |oss.
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Employee benefits {cont'd}

Remeasurement gains and losses arising from axperience adjustments ard charges n acluarial assumplions are recognised in the penod in which they
acaur, directly in other cemprehensive incame. They are included in ratained eamings in the statement of changes in equity and in the financial statements.
Changes in the present value of the defined benafit obligation resulting rem plan amendments or curtailments are recognised immediatsly in Statement of
Profit and Loss as past service cost

Other employee benefits
Entittements lo annual leave are recognizer when they accrue to employees. The Company presents {he leave as a current liability in the Balance Sheet, to

the extant it does not have an unconditional right to defer its setllement for 12 months after the reparting date.

Borrawing costs

Rorrowing coss directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalized as part of the cosls of asset. All other borrowing costs are expensad in the period in which they occur. Borrowing cosis
consists of intarest and other costs that an entity incurs in connection with the bormowing of funds.

Segment reporting

Operating segments are reperled in a manner consistent with the internal reporiing provided ta the Ghief Oparating Decision Maker (CODM) of the Company.
The CODM is responsible for aliocating resources and assessing performance of the operaling segments of the Gampany. The Company is in a single
husiness segment (primary segment) of fast moving consumer goods dealing with packaged food products, The enfire revenues are billable within India and
there is only one geographical segment (secondary segment).

Events after reporfing date

Where avents occurring after the bajance sheet date provide evidance of conditiens that existed at the end of the reperting pefiod, the impact of such evenis
is adjusted within the financial statements. Ctherwise, events atter the halance sheet date of material size or nature are only disclosed.

Earnings per aquity share

Basic eamings per share 15 computed by dividing tha net profit for the pericd atfributable to the equity shareholders by tha weighted average number of aguity
shares outstanding during the peried. The weighted average number of equity shares outstanding during the pericd and for ali perlods presentad s adjusted
for events that have changed the number of cutstanding equity shares, without & corresponding change in the resources. For the purpose of calculating
diluted sarnings per share, net profit far the periad attibutable to equity sharehalders and the weighted average number of shares outsianding during the
period is adjusted for the effects of all ditutive potential equity shares, As on the balance shaet date, the Company has na dilutive potential equity shares.

Fair value

The Gompary measures financial instrumants at fair value in accordance with the accounting policies mentioned above. Fair valug is the price that waouid be
received to sell an asset or paid to transfer a liability in an orderly trapsaciion betwean market part cipants at the measurement dafa. The fair value
measuremant is based on the presumption that the transaction to sell the asset ar transfar the liability takes place either:

- In e principal market for the asset or liability, or

_ In the alsence of a principal market, in the most advantageous markst for the asset or liability

All assets and lisbilities for which falr value is measured ar disclosed in the financial statements are categerized within e fair value hisrarchy that categerizes
into thrae levels, described as follows, the inputs to valuation techniques used to measure valus. The fair value hisrarchy gives the highest priority to guoted
prices in active markets for identical assets or liabifties (Level 1 inputs) and the towest priority to unabservable nputs (Level 3 inputs).

Level 1 — quoted {unadjusted) market prices in active markats for identical assets or liabilities

Level 2 — inputs ether than quoted prices included within Levet 1 that are observable for the asset or liability, either diractly ar indirectly

Level 3 — inputs that are unobservable for the asset or iability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Gompany determinas whether fransfers have
oceurred hetween levels in the higrarchy by ra-assessing calegorization at the end of sach reporting perlod and discloses the same.

Cash Flow Statement

Cash Flows are reparted using indiract method, whereby profit for the period is adjusted for the affects of iransactions of a non-cash nature, any deferrals and
accruals of past or fulure operating cash raceipts and payments and fiem of income and expenses asseciated with nvesting or financing cash flows. The cash
flowss fram operating, investing and financing activiies of the campany are segregated.

Key accounting estimates and judgements

The preparation of the Company's financial statements requires the management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accampanying disctosures, and the disciosure of contingent liabililes. Uncertainty about these
assumptions and estimates could rasultin sutcomnes that require a material adjustment ta the carrying amount of assets or lizbilities affected in future periods.

Crilical accounting estimates and assumptions
The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a Matarial risk of causing a
material adjustment te the carrying amonts of assets and liabilities within the next financial year, are described below.

a lncome taxes
The Company's tax jurisciction is India. Significant judgements are involved in estimating budgsted profits for the purpose of paying advanca tax, determining
the provision fer income taxes, including amourt expected to ba paidirecovared for uncartaim tax positions
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25 ¥ey aceounting estimates and judgements [cont’d)

i, Property, plant and equipment

Progerty. plant and equipment represant a material proportion of the asset bass of the Company. The chargs in respect of pariodic depraciation is derived
atter determining an estimate of an asset's expected useful life and the expacted residual value al the end of its life. The useful lives and residual values of
Company's assels afe determined by the management at the time the asset is acquired and reviewed periedicaly, including at each financial year end. The
lives are based on historical experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technical or
commearcial obsolescence arising from changes or improvements in production or from a change in market demand of the product or service oulput of the
asset,

c. Depreciation and amerfisation
The Gompany has changed the method of depreciation for Property Plant and Equipment fiom Written Down Value Methad to Straight Line Method from 1st
July 2019, This change s a change in an accounting estimate as specified under Ind AS 8, "Agcounting Policies, Changes in Accounting Estimates and

Errors”. the effect of which is to be recognised prospectively. This change did not have any material impact on the overall financial statement of the Corpany.

d. Defined benefit abligation:

The costs of post-employment benefits are charged to the Statement of profit and loss in accordanca with Ind AS 18 'Employes benefis' cver the period
during which benefit is derived from the employees' services. The costs are assassed on the basis of assumplions selected by the management. These
assumptions inciude salary escalation rate, discaunt rates, expected rate of raturn on assets and mortality ratas. The sams is disclosed in Note 27, Employee
benefils’.

(This space has been intentionally left blank}
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3 Property, plant and equiprment

Electrical Computer and
Leaseh:: fdland Bulldings installation Pla_nt and Furplture and data processing Office Vehicles Tatal
™ aquipment fixtures equipment
equipmert unfts
Gross block
Balance as at 01 April 2024 282.09 1,325.68 70.02 3,451.44 22,64 23,85 106.08 522.85 5,804.66
Addilions - - 367 B67.81 0.43 10,28 4.73 - 86.92
Disposals’adjustments - - - - - - - - -
Balance as at 3t March 2025 28209 1,325.89 73.69 3,519.25 23.07 34.13 11081 522,85 5,591,58
Additions - 158.38 10.59 7728 0.67 1.24 .22 = 248.33
Disposalsfadjustments - - = - - - - - =
Balance as at 31 March 2026 282.09 1,484.07 84.28 3,596.54 23.68 3557 111.03 522.85 4,139.91
Accumufated depreciation
Balance as at 01 April 2024 - 250.15 24,52 2,406.20 10.6% 1814 78.36 390,74 3,279.27
Deprecialion charge for the year - 37.60 6.71 156.09 425 383 872 36.58 252.58
Disposaly/adjustments - - - - - - - - -
Balance as at 31 March 2025 - 387.75 31,23 2,561.29 14.94 21.74 87.54 427.32 351.85
Depraciation charge for the year = 38.98 7.63 157.04 376 5.33 5.08 35.7% 287.57
Disposalsfadjustments - - - E - - - - -
Balance as at 31 March 2026 - 426,73 38.86 2,718.33 18.70 27.07 96.686 463,07 3,789,42
Net block
Balance as at 3% March 2025 282.08 937.94 42,48 957.96 213 12.39 2323 95,53 2,359.73
Balance as at 31 March 2026 282.09 1,067.34 45.42 878.21 4.98 8.3 14,37 59.78 2,350.49

{*} Leasehotd land comprises of land taken on a lang-term lease from Gujarat Industrial Development Corperation for a lease term of 92 years which shall be renewed far

Note:

{a) For contrastual obligations, refer note 40{0) for disclosure of capital commiments for acquisition of property, plant and equipment.
(b} The title deeds of all the immovable properties neld by the Campany {cther than properles where the Company is the [esses and the lease agreements are duly executed in favour of the lgsse) are held in the name of the

Company.
(c} Refer note 16 and note 34 far details of charge created against preperly, plan and aquipments,

L

a further term of 99 years.



Apricot Foods Private Limited

Notes forming part of financial statements as at and for the year ended 31 March 2026

{All amounts in ¥ fakhs, unless atherwise stated)

4{a) Capital work-in-progress
Balance at the beginning of the year
Add: Additions during the year
Less: Capitalised during the year
Less: WWritten off
Balance at the end of the year

Ageing schedule of eapital work-in-progress

As at 31 March 2026

Less than 1 year

1-2 years

2-3 years

As at As at
31 March 2026 31 March 2025

- 25.26

= (22.80)
B (2.46)

More than 3 years Total

Projects in progress
Projects temporarily suspended

As at 31 March 2025

Less than 1 year

1-2 years

2-3 years

Move than 3 years Total

Projects in progress
Projects temporarily suspended

Note

(a) There were no capital work-in-progress whose completion is overdue or has exceeded its cost compared to its original plan
{b) For contractual abligaticns, refer note 46(b) for disclosure of capital commitments for construction of capital work-in-progress

4(b} Intangikle assets
Gross block
Balance as at 01 April 2024
Additions
Disposalsfadiustments
Balance as at 31 March 2025
Additions
Disposals/adjustments
Balance as at 31 March 2028

Accumulated amortisation
Balance as at 01 April 2024
Amortisation for the year
Dispesalsfadjustments
Balance as at 21 March 2026
Amortisation for the year
Disposals/adjustments
Balance as at 31 March 2026

Net hlock
Balance as at 31 March 2028
Balance as at 31 March 2026

Computer Software

31,69

31.59

31.59

19.34
8.52

27.86

1.34

29.20

373

2.39
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{c

——

5 Right-of-use assets Buildings
Balance as at 01 April 2024 149.88
Addition euring the year 41.11
Deletions during the year (136.51)
Balance as at 31 March 2025 54,48
Addition during the year 43.18
Deletions during the year
Balance as at 31 March 2026 97.66
Accumulated depreciation
Balance as at 01 April 2024 62,97
Depreciation for the year 72.84
Delefions during the year {118.44)
Balance as at 31 March 2025 17.37
Depreciation for the year 3271
Deletions during the year
Balance as at 31 March 2026 50.08
Met carrying value as at 31 March 2025 3711
Net carrying value as at 31 March 2026 A7.58
Notes:

{a} For maturity analysis of lease liabilities refer note 33,
{b) Cash outflows for leases included:

. Year ended Year ended
Eagigiar 31 Mareh 2026 21 March 2025
Total sash outflow for lease payments {including interest) 37.58 B6.26
Amount recognised in the balance sheet
The balance sheet shows the following amaunt relating to leases:

Ag at As at

Particulars

31 March 2026

31 March 2025

Right-of-use assets

Vehicles -
Buildings 47.58 37.11
Property, plant and equipment
Leasehold land 282.09 282.09
Total 329,67 319.20

: As at As at
Eailcrlerm 31 March 2026 31 March 2025
Lease liabiiities
Current 34.86 18.03
Naon-current 18.12 22.63
Total 52,98 40.66

{d) Amount recognised in the Siatement of Profit or Loss

. As at As at
Eauicties Bl 31 March 2026 31 March 2025
Interest expense (included in finance costs) 28 6.71 8.11
Expense relating te leases of low value assefs that are not shown as shert-term leases 30 74.46 3.83
(included in other expenses)
Depreciation expense 29 32.72 72.84
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6 Other financial assets
Non-current:
Unsecured, considered good
Security deposits

7 Deferred tax assets {net)

Deferred tax asset arising on account of:
Provisian for employee benefils expense

Provision for doubtful advances

Praovision for doubtful debts

Provision for slow moving and obsalete inventories
Other adjustments

Gross deferred tax assets

Deferred tax lability arising on account of:
Property, plant and equipment
Gross deferred tax liabilities

Deferrad tax assets {net)
{a

Movement In deferred tax assets/{liabilities)

For the year ended 31 March 2026 :

Deferred tax asset arlsing on account of:
Pravision for employee benefits

Provision for doubtful advances

Pravisian for doubtful debls

Provision for slow maving and absdlete inventories
Other adjustments

Deferred tax liability arising on account of:
Property, plant and equipment
Total deferred tax assets (net)

For the year ended 31 March 2025

Deferred tax asset arising on account of:
Provision for employee benefits expense

Provision for doubtful advances

Provisicn for doubtful debts

Provision for slew moving and obsolete inventories
Other adjustments

Deferred tax liability arising on account of:
Property, plant and equipment

Total deferrad tax assets (net)

Note

As per current estimates, the deferred tax assets refating to brought forward losses znd unabsorbed depreciation amounting to ¥ 10,935.04 Lakhs (31 March

2025: ¥ 9,453.08 Lakhs) have not been recarded as the same may not be reaiisable within a reasanable period of time and within the applicable time limits as per

the Income Tax Act, 1961.

8 Income-tax assets {net}

Advance tax, net of provision for income tax

As at

31 March 2026

As at
31 March 2025

71.49 78.93
71.45 78,83
31.24 30.31
4,05 4.05
81.05 59.27
18.03 17.31
140 0.92
135.78 111.88
B67.47 £6.24
67.47 £6.24
65.32 46.82

Recogrized in

As at the Recognised in
heginning of the Statement of Beatinetand (ol
year Compreh?nsi\‘re Profit or Loss the year
Income ["OCI}
30.31 (8.33) 7.26 31.24
4.05 - c.00 4.05
59.27 = 21.78 81.05
17.31% B 0.72 18.03
0.92 - 0.48 140
(66.24) - {1.23) (67.47)
45.62 {6.33) 29,03 58.32
23.64 0.39 6,28 30.31
4.65 - (0.60) 4.05
55.83 - 3.44 59.27
18.44 ] {1.13) 17.3:
217 - {1.25) 0.92
(59.27) - (6.7} (66.24)
45,46 0.39 {0.23} 45.62

As at

31 March 2026

As at
31 March 2025

42.57

25.83

42.67

25,83
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Motes forming part of financial statements as at and for the year ended 31 March 2026
(Al amounts in Z lakhs, unless otherwise stated)

As at As at
31 March 2026 31 March 2025

9  |nveniories
(valued at lower of cost and rel realfisabie valus)

Raw materials 362,22 358.84
Worlk-in-progress 18.31 11.87
Finished goods 118,30 203.93
Packing materials 337.58 240.73
837.51 815.37
Less: Prevision for slow moving and obsalete inventories [Refer note (a) below] (68.36) (66.59)
768.15 748.78

(a) Movement in provision for slow moving and obsolste inventories

Cpening balance 66.59 70.94
Add: Provision made during the year 68.38 86.59
Less: Provision reversed during the year (66.59) (70.94)
Closing balance 69.36 66.59

10 Trade receivables

Unsecured, considered good 938,34 627.90
Credit impaired 266.05 215.96
1,204.3% 843.86
Less: Allowance for credit losses
- Unsecured, cansidered gocd (45.69) (12.02)
Credit impaired (266.05) {215.96)
- 892.65 6815.88
Note:

{a) Refer note 33 for information about credit risk and market risk of trade receivables.
{b) Refer note 36 for related party transection
{c) Trade receivables ageing schedule is as follows:

Qutstanding for following periods from due date of payment

Particulars Total
feul Le:‘i::::: o 6 months - 1 year 1 year- 2 year 2 year - 3 ygar Above § year otal

As at 31 March 2026
Undisputed Trade receivables

- Considered good 938.02 - - - 0.32 938.34

- Credit impaired 20.98 17.09 48.18 18.60 161.20 266.05

Disputed Trade receivables

- Censidered good - - - - - =

- Credit impaired - - - - n -
95900 17.09 48.18 18.60 161.5197 1,204.3%

As at 31 March 2025
Undisputed Trade recelvables

- Considerad good 827.80 - - - E 627.90

- Credit impaired 23.35 4.27 20,98 144.15 22.60 215.96

Disputed Trade receivables

- Considered good - = - - - =

- Credit impaired - - - - - =
651.86 4,27 20,93 144.15 22.60 843.86
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12

13

Cash and cash equivalents

Balances with banks

| stataments as at and for the year ended 31 March 2026

As at
31 March 2026

As at
31 March 2025

- In current accounts 73.09 100,38
Cash on hand 2.77 371
75.86 104.09
Loans
Current
Unsecured, considered good
Loan given to related party - 2,500.00
g 2,500.04
Notes
@) The company does not have any loans which are either credit impaired, disputed or where there is a significant increase in credit risk.
b) Details of loan given by the company as required in terms of section 185(4) of the Companies Act, 2013:
MName of Borrower Purpose Rate of Interast Term As at As at
31 March 2026 31 March 2025
Herkelab India Private Limited Business 1 Year - 2,500.00
As at 31 March 2026 As at 31 March 2025
Type of Borrower Amount of Lean{*} % of Total Amount of Loan(*) % of Total
Related Party 500 100% 2,500 100%
« Amount disbursed during the year
Other assets
[A) Nen-current
(Unsecured, considered good, unfess otherwise stafed}
Capital advances 1.67 26.73
1.67 26.73
(B8} Current
{Unsecured, considered good, unless othenwise stated)
Advance to suppliers 24.29 30.50
Less: Provision for doubtiul advances {refer nate below) (15.58) {16.58)
71 14.92
Other advances 12.15 3.18
Advance to Employees 12.14 -
Prepaid expenses 39,10 14.75
Amcunt deposited Under Protest (Refer necte 40) 13.00 -
Balances with statutary authorities 202.51 2.72
287.61 35.57
Note:
(a) Movement in provision for doubtful advances
QOpening balance 15.58 17.87
Add: Provision made during the year - -
{ess Provision reversed during the year - {2.29)
Closing balance 15.58 15.58




Apricot Foods Private Limited
Notes forming part of financial statements as at and for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

As at As at
31 March 2028 31 March 2025
Number Amount Number Amount
44 Equity share capital
Authorised share capital
Equity shares of 10 sach 4,00,000 40,00 4,00,000 40.00
4,00,000 40.00 4,00,000 4000
Issued, subscribed and fully paid up
Equity shares of ¥ 40 each 4,00,000 40.00 4,00,000 40.60
4,00,000 40.00 4,00,000 40.00

{a) Reconciliation of equity share capital
There is no movement in the equity share capital dusing he current and previous year.

{b) Terms and rights attached to equity shares

The Campany has only one class of equity shares having a par value of ¥ 10 per share, Each holder of equity shares is entiled to one vote par share, The
Company declares and pays dividend in Indian Rupeses. In the event of liquidation of the Company, the holders of the equity shares will be entitled 1o receive
remaining assets of the Company, after distribution of all preferential ameunts, if any. The gistribution will be in propertion to the number of equity shares held loy

the shareholders.

(¢} No additional shares were allotted as fully paid up by way of benus shares or pursuant to contract without payment being received in cash during the last five

years, Further, nane of the shares were bought back by the Company during the last five years.

{d} Details of sharsholders holding mare than 5% shares in the Company:

As at As at
31 March 2026 31 March 2025
Number Percentage Number Percentage
Equity shares of ¥ 10 each:
Guiltfree Industries Limited 2,860,000 70% 2,80,000 70%
Rajesh Kumar Arunbhai Patel 83,000 16% 63,000 16%
Anjanaben Rajesh Patel 44,000 1% 44,000 11%

{e) Details of eqtiity shares held by the Holding company:

As at 31 March 2028
No. of shares Holding %

Name of the Shareholder

As at 31 March 2025
No. of shares Holding %

Guiltiree Industries Limited 2,80,000 0.70

2,80,000 70%

{f) Shareholding of promoters of the Company, is as follows:

Promoter Name No. of shares % of total shares

% change during the year

As at 31 March 2026:

Guiltfree Industries Limited 2,80,0C0 70%
Raijesh Kumar Arunbhai Patel 63,000 16%
Anjanaben Rajesh Patel 44,000 11%
As at 31 March 2025:

Guiltiree Industeies Limited 2,806,000 70%
Rajesh Kumar Arunbhai Patel 63,000 16%
Anjanaben Rajesh Patel 44,000 11%

0%
0%
0%

0%
0%
0%

15 Other equity

Reserves and surplus
Retained earnings refer note (a) below]

(a} Retained eamings are the profits that the Company
shareholders.

As at
31 March 2026

Ag at
31 March 2025

(5,843.52) (4,143.50)
(5,843,52) {4,143.60)

has earned til date, less any transfers to general reserve, dividends or ather distributions paid to
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As at As at
31 March 2026 31 March 2025
Borrowings
(A) Non-current
Term loan (secured)
Vehicle Yoan from bank (refer note (a) below) - 14.19
Less: Gurrent maturity of non-carrent borrowings - (14.19)
Term loan fram bank (vefer note (k) below) 2,439.71 3,469.09
Less: Current matuyity of non-current borrowings (1,790.07) (1,029.39}
Term loan from bank {refer note (c) below) 2,554.01 2.872.44
Less: Current maturity of non-current borrawings (487.64) (218.43)
2,816.01 5,093.71
{B) Current
Loans repayable on demand:
- from Banks {secured) [refer note {d).(e) & (f) below] 3,883.03 2,831,98
Current maturities of non-gurrent barrowings 2,277.71 1,262.01
6,160.74 4,093.99
Notes:
Repayment terms (including cusrent maturities)
] No of Principal re- Value of each Rate of Inferest As at
Date of Maturity payment guarterhy 31 March 2026
installment instaliment tp-a)
3 350.00
ICICY Bank 10-05-2027 4 450.00 RepoRate +3.7% 2,439.71
1 650.00
3 131.25
Indusind Bank 30-09-2029 a 24375 1 year MCLR + 1% 2.654.01

Terms and conditions:
(a) Vehicle loans from a bank are secured by way of hypothecations of vehicies financed there against. The tenure of these joans range from 36 to 48 months
and the rate of interest ranges from §.25% p.a. to 5.03% p.a. (31 March 2025: 8.25% p.a. to 9.03% p.a.)

{b) Term loan from ICIC| Bank secured by way of first paripassu charge on the Company's movabie fixed assets. The tenure of this term Loan is 36 months with
a moratorium pariod of 15 months from date of dishursement, and the rate of interest ranges from 8.95% to 9.95% p.a. {31 March 2025 9.95% to 10.20% p.a.).
The lgan is backed by letter of comfort provided by RPSG Ventures Limited

{c) Term loan from Indusind Bank secured by way of first paripassu charge on the Company’s movable fixed asseis and current assets and first charge on
current and movahle fixed assets and cash flows trom RPG Power Trading Company Limited (on pari passu basis with the banke facilities extended to ather
Group Companies). The tenure of this term Loan is 60 manths with a moratorium period af 15 months from date of disbursement, and the rate of interest is
7.10% to 8.35% p.a. {31 March 2025: 8,35% p.a.). The loan is backed by letter of comfort provided by RPSG Ventures Limited and RPG Power Trading
Company Limited.

(d) Bill discounting from RBL Bank for purchase invoices is secured by way of first pari passu charge by way of hypothecation on entire current and movable
fixed assets of the company both present and future and exclusive charge by way of morigage over immovable fixed assets of the company both prasent and
future. The facility has a renewal period of 12 manths, a due date of 90 days, and the rate of interest has decreased from 9.50% p.a. to 8.50% p.a. (31 March
2025: 9.50% p.a.}. The facility is backed by letter of comfart provided by RPSG Ventures Lirnited.

() Working capital facility from ICICI Bank is secured by a first pari-passu charge on the entire current assets of the Company and is repayable an demand.
The facility carries an interest rate of 10.60% p.a. to 10.85% p.a. (31 March 2062%: 10.80% p.a. to 10.85% p.a) The facility is backed by letter of comfort
provided hy RPSG Ventures Limited.

(f) Bili discounting from Yes Barnk for purchase invaices is secured by way of first pari passu charge by way of hypothecation en anfire current assets of the
company both present and future. The facility has a renewal peried of 12 months, a due date of 90 days, and the rate of interest was 8.50%. (31 March 2025
Niby, The facility is backed by letter of comfort pravided by RPSG Ventures Limited.

(g} There has been no default in repayment of principal amount and interest thereon, during the current year and previous year.

{h} The Company does not have any charge or satisfaction of charge which is yet to be registered with Registrar of Companies (ROC) beyend the statuiory
pericd

(i) The Company has utiiized the borrowings for the specific purpese far which it was taken as at balance sheet date

Lease liabilities

{A) Non- current

Lease liahilities (refer note 5) 18.12 22.63
18.12 22.63

{B) Current
| ease liabilities (refer note 5) 34,86 18.03
34.86 18.03
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18 Provisions

1

2

2

w

0

-4

{A) Non-current

Pravision for employes benefits (refer note 27}

| statements as at and for the year ended 31 March 2026

As at
31 March 2026

As at
31 March 2026

- Gratuity 86.00 28.95
85.00 28.95
({B) Gurrent
Provision for emplayee benefits (refer nate 27)
- Gratuity 2.04 45.69
- Compensated absences 32.11 41.83
34.15 87.62
Trade payables
Total outstanding dues of micro enterprises and small enterprises (Refer note 37) 250.02 238,01
Total cutstanding dues of creditors other than micra enterprises and small enterprises 311.89 367.67
502.01 503.68
Note:
(a) Refer note 33 for information about liquidity risk and market risk of trade payables
{b) Trad payable ageing schedule:
Outstanding for following periods
Particulars Less than 1 atal
-2 -
yeariNot due 1 -2 years 2 -3 years Above 3 years
As on 31 March 2026:
MSME 290.02 - - - 290.02
Others 304.69 7.30 = - 311.89
Disputed - MSME - - - - -
Disputed - Others - - - - -
594.71 7.30 - - 602.01
As on 31 March 2025;
MSME 236.01 - - - 236.01
Cthers 361.58 4.06 2.04 - 367.67
Disputed - MSME - - - - -
Disputed - Cthers - - - - -
597.59 4.08 2.04 - 603.68
As at As at
31 March 2026 31 March 2025
Other financial liahilities
Dues to employees 183.17 1§3.96
Trade deposits from deaters and distributors 16.33 16.64
Capitai creditors 38,32 32.28
Other payables 331.04 37281
578.86 605.66
Other current liabilities
Advance from customers 52.65 36.09
Statutory dues 28.90 95.24
81.55 131.33

{This space has been intentionally left blank.}
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Year ended Year ended
31 _March 2026 31 March 2026
Revenug from pperations
Sale of products 13.770.74 14,110.15
13,170.74 14,110,15

Disclosures pursuant to Ind AS 115 - Revanue from contract with customers, are as fallows:
{a} Revenue streams
The Company generates revenusg primarily from the sales of different types of snacks and namkeen under the brand name "Evita"

(b} Disaggregation ef revenue from contracts with customers
The Group has performed a disaggregated analysis of revenuas considering the nature, amount, timing and uncertainty of reverues, This includas disclosure of revenuss by product
lines, timing of revenue recognition and geegraphy:

Particulars Year ended Year ended
31 March 2026 31 March 2028

A. Revenue by product lines and others.
Snacks and namkeen 13,770.74 14,110.15

- 13,770.74 14,110.15
B. Revenue by timing of revenue recognition:
Goods transferred at a pomt in time when performance obligation 15 satisfied 13,770.74 14,110,185

13,770.74 14,110.18

. Revenue by geography:
The Company has only mada sales in domestic market dunng the year.

D. Contract batance
The following table provides informalion abeut trade receivables, contract assets and contract fiabilities from contracts with customers:

Particulars Note Year ended Year ended
31 March 2026 31 March 2025

Receivables, which are included in rade receivables’ {net of provision} 10 £892.65 615.88
Gentract fiabiliies (inciudes advances) H 52.65 36.09
E. Reconcillation of revenuie recognised in the Statement of Profit and Loss with the contracted price:
Total revenue 13,972.05 14,338.42
Less: Variable consideration {discounts, etc.) {201.31) (228.27)
Total sale of products 13,770.74 14,110.15
Other income
Interest income fram
- Bank Deposits - 4.78
- Loan ta related parties 250.85 47.75
- Other assets .80 0,98
- Income lax rafund 4.24 0.17
Profit on sale of mutual funds - 21.53
Liabilities no longer required, written back 18.78 3970
Rental income (refer note 36) 19.68 11.86
Income on derecognition of right-of-use assels and lease labiliies - 218

294.56 128.93

Purchase of stock in trade
Purchase of sicck in trade 362.07 409.17
362.07 40947

GCost of materials consumed

Raw materials ¢onsumed:

Opening stock (net of provisions of  15.00 lakhs and excluding goods-in-transit of 2 Nil) 343,84 308.11
(1 April 2G24: net of provisions of 7 3486 lakhs and excluding goods-in-transit of T Ni)
Add Purchases during the year 7,427.26 8.281.77
7,771.10 8,590.33
Less: Clasing stock (net of provisions of T 23.83 lakhs and excluding goods-in-transit af T Nij} 338.48 243.84
131 March 2025: net of previsions of T 15.00 lakhs and exciuding gogds-im-transil of T Nil)
7.432.62 8,247.04
Packing materials consumed:
Opening stock {net of provisions T 44.22 lakhs; 1 Apr 2024: T 32.25 lakhs} 188.51 158,18
Add: Purchases during the year 2,356.07 2.506.04
2,682.58 2,664.22
Less: Closing stack {net of provisions ¥ 36.78 lakhs; 39 March 2025: ¥ 44.22 laihs) 300.80 196.51
2,261.78 2,487,714
Total cost of materials consumed 9,684.40 10.714.75
Changes in inventories of finished goods and work-in-progress
Inventories as at the beginning of the year.
Finished goods (net of provisions af T 7.23 lakhs; 01 April 2024 - T 3.45 lakhs) 186.70 161.48
Woark-in-progress (net of provisians of 7 0.14 takhs; 01 Aprit 2024 - T 0.36 lakhs) 11.73 15.78
208,43 177.27
Inventories as at the end of the year,
Finished goods (nst of provisions of % 8.51 lakins; 31 March 2025 -F 7.23 lakhs) 110.79 196.70
Woaork-n-progress (net of provisions of 2 0.22 lakhs: 31 March 2025 - ¥ 0.14) 18.09 11.73
128.88 208.43

[Increase) / Decrease in inventories of finished goods and work-in-progress 79.55 {31.16]
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Year ended
31 March 2028

Year ende
31 March 2025

o1 Mareh s¥ed 00 o e e

27 Employee benefits expense

Salaries, wages and bonus 1,317.31 1,073.¢1
Contribution to provident and other funds |Refer note {a) below] 54.15 5225
Staff welfare expenses 14.8C 7.45

1,386,06 1,133.61

{a) Defined contribution plans:

Eligible employees of the Company receive benefits under the Provident Fund which i5 a defined contribution plan wherein both the employee and the Company make monthly
contributions equal to a spaciiic percantags of covered employees’ salary. These contributions are made to the Fund administered and managed by the Government of India and the

Company has no further abligation beyond making its contribution. The Gompany's monthly contributions are charged to statement of profit and loss in the paric

d in which they are

incurred;

Employers centribution to provident fund 53,95 52.21

Labour welfare fund 0.20 0.04
54,15 52.25

() Defined benefit plans:

Graiuity is a post amployrent benefit ard is & defined benefit plan. The gratuity plan is gaverned by the Payment of Grafulty Act, 1872. The liabiiity racegnised in the Baiance Sheet
reprasents the present velue of the defined benefit abligation at the Balance Sheet date, less the fair value of plan assets {if any), together with adjustment for unracognised actuarial
gains or josses and past service cost Independent actuaries calculate the defined benefit obfigation annually using the projacted unit credit method. Actuarial gains and losses are

credited / charged to the Statement of Other Comprehensive Income in the year in which such gains or losses ariss.

The following table summarises the companents of defined benefit expense recognized in the Statement of Profit and Loss/Other Comprehensve Income (OCI") and the funded status

and amounts resognised in the Balance Shest for (e respective plans:

{i) Change in present value of the defined benefit obligation:

Ohligations at the beginning of ihe year 78.78 70.72
Current service cost 29,62 16.14
Interest cost 5.27 5.10
Aciuarial loss on chligations ansing from financial assumptions (3.65) 1.64
Amandment in PV of DBO on account of labour code 22.25 -
Actuarial {gain) on obhgatiars arfsing from experience adjustments {15.78) 0.39
Acluarial {gain} an obligations arising due 16 change in demographic assumptions 0.08 {3.85)
Beneiit paid directly by the emplayer {23.54) {11.86)
Benefit paid from the fund - -
QObligations at the end of the year 28,03 78.78
{ii} Change in fair value of plan asseis:

Otligations at the beginning of the year 415 3.88
Intersst income on plan assets - a0.28
Contribution by employer - -
Expected return on plan assets - -
Retum on plan assets, excluding interest incomne - {0.01)
Benefit paid fram the fund (4,15} -
Fair value of plan assets as at the end of the year - 415
{lii) Reconciliation of present value of defined henefit obligation and the fair value of plan assels

Present vaiue obligation as at the end of the year 88.03 78.78
Fair value of plan assets as at the end of the year - 4.15
Net liabllities recognised in balance sheet 88.03 74.63
MNon-gurrent $6.00 28.95
Current 2,04 45.69
The expected contribution In the next year is ¥ 137.91 lakhs (31 March 2025: 45.69 lakhs)

Waighied average duralion of the plan is Nil {31 March 2025 & yaars)

{iv) Components of net cost charged to the Statement of Profit and Loss:

Employee benefits expense:

Senvice cost 51.87 16.14
Finance costs:

Interest costs 5.27 .10
Interest income - (0.28)
Net impact on profit before tax 57.15 21196
{v} Components remeasurement losses [ (gains) in other comprehensive income

Return (differential) en plan assets, axcluding interest income - .01
Actuarial {gain} (24.35) (1.52)
Remeasurement losses [ (gains} recognised in other comprehensive incame (24.35) (151}

{vi) Assumptions used

With the objective of presenting plan assets and obfigations of the defined benefit plans at their fair value at balance sheet date, assumptions usad under Ind AS 19 are sel by reference

to market conditions at the valuation date.

Discount rate {par annurm} 7.87%

Expected rate of raturn on plan assets NA

Salary escalation rate (per annum; 8.00%

withdrawal rate {per annum) 20.00%

Expacted average remairing working fives of amployees (years) 22

Morality 1AM 2012-2015
Ultimate

6.55%

6.55%
7.00%
20,00%

4
JALM(2012-14)
Urban
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27 Employee benefits expense (cont'd)

[vii) Sensitivity analysis

A quanfitative sensitivity analysis for significant assumption is as shawn below:

. Year ended Year ended
RatiEHIaE 31 March 2026 31 March 2025
Discount rate - Decrease by 1% T4z 1.58
Discount rate - Incraase by 1% {8.69) {1.45)
Salary escalation rate - Decrezse by 1% (6.68) {1.46}
Salary escalation rate - increase by 1% 7.34 1.56
Employee turnover rate - Increase by 1% (0.34) {0.24)
0.35 0.24

Employee tumaver rate - Decrease By 1%

Methods and assumptions used in preparing sensitivity analysis and their limitations:
The sensilivity anaiysis presanted aliove may not b rapresentative of the aclual change in the defined benefit obligation as it is unlikely that the change in assumptions would oceur in
isclation of one anather as some of the assumptions may be comelated. Furthermare, in presenting the above sensitivity analysis, the present value of the defined benefit abligation has

neen cakculated using the prejected unit sredit method ai the end of the reporting pericd, which is the same as that applied in calculating the dafined banefit obligation recognised in the

balance sheet.

{viil} Matelrity analysis of the benefit payments:

Gratuity {funded)

Particulars Year ended Year ended
31 March 2026 31 March 2025

Year 1 2.1 123
Year 2 0.87 1213
Year 3 0.81 11.99
Year 4 2.50 1029
Year5 1.04 9.28
Mext 5 years 36.07 31.51
11 years and above 360.05 18.40

Aforesaid cefined benafit plans typically expose the Company to actuarial risks such as: investmert risk, interesi rate risk, longevity risk and salary risk.

investment risk

The prasent value of the defined benefit plan iability is calculated using a discount rate which is determined by
referance ta market yields at the end of the reporting period on government bonds. If the return on plan asset is
below this rate, it will create a plan deficit, Currently, for the plan in India, it has 2 relatively balanced mix of

investments in govemment securities, and other debt instrumants.

Interest risk

B 7all i the discount rate which is linked to the G.Sec, Rate il increase ihe present value of the liability requiring
higher pravision. A fall in the discount rate generaliy increases the mark to market valug of the assets depending

on the duration of asset

Asset Liablity Matching Risk

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of

Inceme Tax Rules, 1982, this generally reduces ALM risk

Mortality risk

Since the bensfits under the plan is not payadle for e time and payable 1l retirement age only, ptan does not

nave any longevity risk

Cancentration Risk

Plan is having a concentration risk as all the assets are invested with the insurance company

Salary risk

The present vaius of the definad benefil plan lability s caloulated by reference 16 the future salaries of members.
As such, an increase in ihe salary of the mambers marea than assumad level will increase the plan's hiability.

Year ended
31 March 2028

Year ended
31 March 2025

28 Finance cost

Interest on horrowings a03.10 590.40
interest on loan taken from related parties B8.86 24.56
Interest expanse on lease lablity 6.71 a.11
Other borrowing costs 186.50 48.78
1,084.897 £72.85

2% Depreciation and amortisation expensé
Depreciation on property, plant and equipment 257.57 25258
Dapraciation on right-of-use assets 32.72 72.84
Amortisation of intangible assets 1.34 B.52
291.63 333.94
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Year ended Year ended
31 March 2026 31 March 2026
Other gxpenses
Power and fuel 396.89 441.65
Faclory expenses 110.16 100.06
Freight outward charges 1,277.¢1 1,488.05
Job work expenses 21.49 0.13
Contractual employee expenses 425.99 367.15
Repairs and mamntenance.
- Buildings - 467
- Plant and machinery 52.31 51.82
- Cthers 10.48 15.18
Rent [refer nate {b) below] 74.46 3.83
Rates and taxes 271 25.40
Insurance z1.12 26.70
Traveling and conveyance 232.94 136.37
Sales promotion 109.76 26.08
Commission on sales 6.80 13.97
Legai and professicnal 35.54 62.48
Auditor rernuneration [refer note {a) belaw] 20.50 18.25
Pravisicn for doubtful debts 83.76 10.85
Lass! Write off an sale of Property, plant and equipment / Capital work-in-progress - 2.46
Miscellaneous expenses 40.67 40.56
2,923.59 2,846.76
Payment to auditors {on acerual basis, excluding GST)
Statutory audit 11.00 9.50
Tax audit 1.00 1.50
Limited review 8.50 7.0¢
Other certifications . 0.25
20.50 18.25

Operating |ease
In accordance with indian Accounting Standard (Ind AS} 116 "Leases", the Company dpes not have any non - cancaliable operating lease. Expanditure incurred on acceunt of
cancellable lease rentais during the year are recognized in Statement of Profit and Loss amounting to ¥ 74.46 lacs. (31 March 2025 2 3.83 lacs).

Tax expenses

Deferred tax (26.03) 0,23
{29.03) 0.23

The majar components of incame tax expense and the reconciliation of expense based on the domestic effective tax rate of 26 % (31 March 2025; 26%) and the reported tax expense in

profit or loss are as follows:

Reconciliation of income tax provisien to the amount computed by applying the statutory tax rate:

Loss before tax {1,746,27) {1,832.84)
Enacted tax raies in India (%) 26.00% 26.00%
Compuited expacted tax expense (454.21) {478.38)
Defered tax net recognised on unabsorbed losses 425.18 478.59
Income tax expense 129.03) 0.23
Details of income tax assels
Income tax assets 42.57 25.83
42.57 25,83

Earnings per equity share
Net {loss) attributable to equity shareholders:

Nat logs for the year {1,717.94) (1,840.07)
Namingl value of equity share {T) 1¢ 10
Waighted average number of equily shares outstanding 4,00,000 4,00,000
Basic eamings per share {429.43) {460.02}
Diluted 2arnings per share {429.48) (480.02}
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(a)

()

{c}

Financial risk management
Category-wise classification of financial instruments

Non-Current Current
Particulars Note As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025

Financial assets measured at amortised cost

Other financial assels 6 71.49 78.93 - =
Trade receivables 10 - - 892.65 615.88
Cash and cash equivalents 11 - - 75.86 104,08
Loans 12 - - - 2,500.00
Total financial assets 71.49 78.93 968.51 3,219.97
Financial liabilities measured at amortised cost

Borrawings 16 2,816.01 5,093.71 6,160.74 4,093.99
Lease liabilities 17 18.12 22.63 34.86 18.03
Trade payables 19 - - 602,01 603.68
Dther financial liabilities 20 - - 578.86 605.66
Total financial liahilities 2,834.13 5,116.34 7,376.47 5,321.36

Fair value measurement hierarchy

The fair value measurement hierarchy of the Company's financial assets and liabilities are as follows:

There are no financial assets or financial liabilities of the Company which have been measured at fair value. Accordingly, there are no reportable disclosures
under Level 1 (Quoted prices in active markets), Level 2 (significant ohservable inputs) or Level 3 {significant uncbkservable inputs} fair value hierarchy
respectively.

Financia! Instrument measured at amartised cost:
The carrying amount of financiat assets and financial liahilities measured at amortised cost in the financial statements are a reasonable approximation af

their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be
received or settled.

Risk management
The Company’s financial risk management is an integral part of how ic plan and execute its business strafegiss. The Company's fisk management policy is
set by the Board of Directors, The Company's activities may expase it 1o a variety of risks such as Credit Risk, Liquidity Risk and Market Risk. The

Company’s primary focus is ta foresee the unpredictability of financial markets and seek to minimize potential adverse effects an its financial performance. A
summary of the risks have been given below.

{i) Credit risk

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily
from financial assets such as cash and cash equivalents, trade receivables and other receivables. The financial assets carried by the Company is
summarised above in note (a).

Trade receivables are usually due within 15-30 days. Generally and by practice mast customers enjoy a credit pericd of approximately 15-30 days and are
not interest bearing, which is the normal industry practice. All trade recaivables are subject to credit risk exposure. However, the Company does nct identify

specific concentrations of credit risk with regard to trade and other receivables, as the amounts recognised represent a large number of receivables from
various customers.

The Company continuousty manitors defaults of customers and cther counter parties, identified either individually or by the Company, and incorporates this
information into its credit risk controls, The Company's management considers all the above financial assets that are not impaired far each of the reporting
dates and are of good credit quality, including those that are past due.

|n respect of trade and other receivables, the Company's credit risk exposure towards any single counter party or any group of counter parties having similar
characteristics is considered to be negligible. The credit risk for liquid funds and other short-term financial assets is considered negligible, since the counter
parties are reputable banks with high quality external credit ratings.

The movement of the expected loss aliowance for bad and doubtful debts made by the Company are as under:

Expected credit loss provision

Particulars As at As at

31 March 2026 31 March 2025
Balance as at the beginning of the year (227.98) {214.74)
Add: Provisions made during the year {net of reversals) (83.76) (13.24)
Less: Utitisation for write-off - -
Balance as at the end of the year {311.74) (227.98)
(i) Liguidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they beceme due. The Company manages its liquidity risk by
ensuring, that it will always have sufficient fiquidity to meet its liabilities when due. The Company’s corparate treasury department is responsible for liquidity,
funding as wel as settement management. In addition, processes and policies related to such ricks are oversesn by the senior management,
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33  Financial risk management (conf'd}

{¢) Risk management {cont'd)

Maturities of financial liabilities

The following are the remaining contract

ual maturities of financial liabilities at the reparting date based an contractual undiscounted

Particulars Carrying Within 1 year 1to 5 years More than & Total
Amount years

As at 31 March 2026:

Borrowings {including accrued interest) 8,976.75 6,625.74 3,184.14 0,626.88

Lease liabilities 52.98 37.8¢ 19.00 56.89

Trade payables 602.01 602.01 - 602.01

Other financial liabilities 578.86 578.86 - 578.86
10,210.60 7.744.50 3,120.14 10,864.64

As at 31 March 2025:

Borrowings {including accrued interest) 9,187.70 4.710.21 6,198.1C 10,908.31

Lease liabilities 40.66 21.18 23.34 44,562

Trade payables 603.68 603.68 - 803.68

Other financial liabilities 805.66 605,86 - £05.66

Total 10,437.70 5,940.73 6,221.44 12,162.17

{iii) Market risk

Markat risk is the risk that the fair value o future c

{iv) Price risk
Price rigk is the risk that the
Company has ne exposures

(v) Interest rate risk

Interest rate rsk is the risk that the fair value or future cash flows of a financial ins

Company's exposure to the

financing cost.

The interest rate profile of the Gompany's interest bearing fina

fair value or future cash flows will fluctuate due to change in market prices. The Company is nat expo
liquid mutual funds as at the balance sheet date.

in short term invesiments like debt or

asn flows of a financial instrument will fluctuate because of
market risk management is to manage and contral market risk exposures within acceptable parameters, while aptimising the return.

changes in market prices. The objective of

sed to price risk since the

trument will fluctuate hecause of changes in market interest rates. The

risk of changes in market interest rates relates primarily to the Company's long term and short term borrowings with floating
interest rates. The Company constantly monitors the credit markets and rebalances its financing strategies to achieve an optimal maturily profile and

ncial instrumenis at the end of the reporting period are as follows:

Particulars

Year ended

31 March 2026

Year ended
31 March 2025

Fixed rate instruments

Bormowings 14.1%
14.19
Variable rate instruments
Barrowings 8,976.75 9,331.98
8,976.75 9,331.98
Sensitivity analysis

Fixed rate instruments that are carried at amortised cost are not subject ta interest rate risk for the purpose of sensitivity analysis. A reasonakle possible

change of 100 basis painis in variable rate instruments a

t the reporting dates would have increased or decreased profit or

loss by the amounts shown betow:

Particulars Year ended Year ended

31 March 2026 31 March 2026
Variable rate instruments - increase by 100 basis points (8B.77) (93.32)
Variable tate instruments - decrease oy 100 basis peints (1%) 89.77 93,32

The sensitivity analysis above have been determined

outstanding fer the entire period.

(vi) Foreign currency risk

for borrowings assuming the amount of korrowings outstanding at the end cf the reporting periad was

The Company can be expused to currency risk te the extent that there js mismatch between the currencies in which sales, purchase are dencminated and
the respective functional currencies of Company. During the current year there is no mismatch between the currencles hence Company is not axpesed any

currency risk,
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(d)

34

35

Financial risk management {cont'd)

Capital management

The Company manages its capital to ensure that the Company will be aple to continue as geing concern while raximising the return to shareholders through
the cptimization of debt and equity balance. The Board of Directors review the capital structure of the Company on need basis. As part of this review, Board
evaluates the leverage in Company and assessment of cost af capital.

The Company rmonitors it capital by using gearing ratio, which is net debt divided te total equity. Net debt includes non-current and curment borrowings net of
cash and cash equivalents and total equity comprise of equity share capital, oiher comprehensive income and retained eamings,

(i) The capital composition is as follows:

i Year ended Year ended
Paicutars 31 March 2026 31 March 2025
Gross debt (including cuirent maturities and interest) 8,978.75 6,346.17
Less: Cash and cash equivalents 75.86 104.08
Net debt (A) 8,900.89 9,242.08
Total equity (B} {5,803.52} (4,103.60)
Debt to equity ratio -1.63:1 -2.25:1

{if) Loan covenants

In order to achieve the overalt objective, the management, amongst other things, aims to ensure that it meets financial covenants attached to the interest
pearing loans and borrowings ihat define capital structure requirements. There have been no breaches in the financial covenants of any interest bearing
joans and borrowings in the current year or previous year.

The management ensures that the Company will be able to continue as going cancern while maxirmizing the relurn o shareholders through the optimization
of debt and equily balance. The Board of Directors reviews the capital structure of the Company on a quarterly basis and as part of this review the board
evaluates the financial leverage in the Company and also assesses the cost of capital,

Collateral/Security pledged
The carrying ameunt of assets pledged as security for current borrowing of the Company are as follows:

3 As at As at
REfSLaD 31 March 2026 31 March 2025
Total current assets 1,821.76 4.004.32
Movable fixed assets 1,041.07 1,132.70
immaovable fixed assats 1,339.43

Total assets pledged 4,172.26 5,144,02

Operating segments

A. Basis for segmentation

An operating segment is a compenent of the Comgany thai engages in business activities from which it may eam revenues and incur expenses, including
revenues and expenses for which discrete financial information is available. All opsrating segments’ operaling results are reviewed regulady by the
Company's Chief Operating Decisicn Maker {CODNM) to make decisions about resources to be allocated to the segments and assess their pedormance.

The Company is engaged in the business of processing, manufacturing and sales of different types of Potato based Snacks, Extruded Snacks and Namkeen
under the brand name "Evita". The Company has its manufacturing facilities at Metcda and Hyderabad, Based on the dominant source and nature of risk
and returns of the Company, its internal organization and managemant structure and its system of intarnal firancial reporting, business segment has been
identified as the primary segment, The Campany has only one business segment, viz., sale of snacks and namkeen,

B. Major customer
Mo single customer contributed 10% or more of the total revenue aof the Company for the year ended 311 March 2026 and 31 March 2025,
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36 Related party disclosures (as per Ind AS

(a)
(i} Parent Company

and for the year ended 31 March 2026

- 24 - Related Party Disclosures)
List of related parties and their relationship

Name of the Company

Principal place of business 31 March 2026

Percentage of holding as om:

31 March 2025

Guiitfree Industries Limited (Helding company}

{ii} Ultimate Holding Company
RPSG Ventures Limited

{ii) Entity under common control
Quest Properties India Limited
Herpolab India Private Limited

RPG Power Trading Company Limited

(iif} Key management personnet {KMP"}

India 70%

T70%

Name of the person

Designation

Rajeshkumar Arunkumar Patel
Srikanth Ramachandra Murihy Gopishetty
Vinod Kumar

Rajeev Ramesh Chand Khandelwal (Upto 09.08.2024)

Vikas Jain (From 16.03.2026)
Sudhir Langar (From 08.08.2024})
Noshir Naval Framjee

{b) Transactions with rejated parties

Director

Director

Dirgctor

Director

Additional Birector
Director
Independent Director

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Loan {aken

Guiltfree Industries Limited
Loan repaid

Guiltfree Industries Limited
Rajesh Kumar Arunbhai Patel
Loan Given

Herholab India Private Limited

Loan Repaid
Herbolab India Private Limited

Interest expense on loan taken

Guiltfree Industries Limited
Rajesh Kumar Arunbhai Patel

Interest Income on loan given
Herbolab India Private Limited
Reimbursement of Expense

Herbolab India Private Limited
Guiltfree Industries Limited

Sale of finished goods
Guiltfree Industries Limited

Purchase of raw material & finished goods

Guiltfree Industries Limited
Rent Income

Guilifree Industries Limited
Job Work Income & others
Guiltfree Industries Limited
Purchase of Assets

Herbalab India Private Limited
Guiltfree Industries Limited

Liabilities no longer required, written back

Quesi Propertias India Limited

1,470.00

1,470.00

500.00

3,000.00

8.66

250.94

217
12.06

112.82

108.68

14.68

28.51

1.24
49.57

2.231.00
8470

2,500.00

21.54
3.02

47,75

35.63

96.55

11.86

7.20
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36 Related party disclosures {as per Ind AS - 24 - Retated Party Disclosures) (Continued)

{c) Balances with related parties
Particulars As at As at
31 March 2026 31 March 2025

Loans
Herbolab India Private Limited - 2,500.00

Borrowings
Rajesh Kumar Arunbhai Patel & =
Guiltree Industries Limited . n

Other financial liabilities
Quest Properties India Limited 3.75 3,75

Trade Receivables
Guiltfree Industries Limited 64.56 124.18

Trade Payable
Guiitfree Industries Limited - 25,18
Herbolab India Private Limited 0.31 -

37 Dues to micro, small and medium enterprises
The dues to micre, small and medium enterprises as required under the Micro, Small and Madium Enterprises Development Act, 2008 to the extent
information available with the Company is given below:
Particulars As at As at
31 March 2026 31 March 2025

(a) the principal amaunt and the interast due thereon {to be shawn separately) remaining unpaid to any supplier at
the end of each accounting year,
- Principal amount 290.02 236.01
- Interest due - -
(b} the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;
(c) the amount of interest due and payable for the pericd of delay in making payment (which has been paid but - -
beyond the appointed day during the yeary but without adding the interest specified under the Micro, Smalk and
Medium Enterprises Development Act, 2C08;
{d) the amount of interest acerued and remaining unpaid at the end of each accounting year, and - -
(e) the amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purposs of disallowance of a deductible
expenditure under section 23 of the Miera, Small and Medium Enterptisas Development Act, 2606,
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38 Disclosure of ratios as per requirements of Schedule I to the Act

Year ended
31 March 2026

Year ended
31 March 2025

{a} Current ratio

0

=4

{c}

{d)

(e

)

L)

ia

—

[Current assets / Current liabilities]

Current assets (Numerator) 2,024,27 4,004.32

Current liabilities {(Denominator) 7492147 5,540.31

Current ratio (imes) 0.27 0.72

%, Change as compared to the preceding year {62.62%)

Explanations for variation:

(i) Variation is owing to decrease in current asset as the loan given has been repaid during the year.

{il) Variation is owing to increase in current liability on account of increase in current maturity of long term borrowings,

Debi-equity ratio

[Total debt/ Shareholder's equity]

Tetal debt (Numaratar) 8.4976.75 9,187.70

Sharehalder's equity {Denominator) (5,803.52) {4,103.60)

Debt-aquity ratio (times) {1.55) [2.24)

%, Change as compared to the preceding year (30.91%}

Explanations for variation:

{i) Variation is owing to increase in negative networth on account of losses of current year and repayment of borrowings.

Debt service coverage ratio

[Earning for Debt Service = Net Profit after taxes + Finance Costs + Depreciation and amortisation expense +

Loss on sale of property, plant and equipment {net}]

Debt service = Interest & lease payments + Principal repayments]

Eamings avaiiable for debt service {Numerator) {341.34) {830.82)

Debt service (Denominator) 1,328.7¢ 2,644.75

Debt service coverage ratio (times) (0.26) 0.31) '

9% Change as compared to the preceding year -18.10%

Return on equity ratio

Lass after tax for the year (Numerator} (1,717.94} {1,840.07)

Average shareholder's equity {Renominatar} (4,953.56) (3.183.01)

Return on equity (%) 34.68% 57.81%

% Change as compared to the preceding year ~40.01%

Explanation for variation:

(i) Variation is owing to losses incurred during the year and as compare to previous year there is reduction in losses.

Inventory turnover ratio

[Average Inventory = (Opening balance + Clesing balance} / 2}

Sales for the year (Numerator) 13,770.74 14,110.15

Average inventory (Denominator) 758.47 696.67

Inventory turnover ratio 18.16 20.25
~10.36%

Trade receivables turnover ratio

[Average trade receivables = (Cpening balance + Closing balance) / 2]

Revenue from operations (Numerator} 13,770.74 14,110.15

Average trade receivable (Denominator) 754.27 552.53

Trade receivables turnover ratio (times}) 18.268 25.54

%, Change as compared to the preceding year -28.81%

Explanation for variation:

(i} Variation is due to increase in average trade receivables during the year

Trade payables turnover ratio

[Average trade payables = (OCpening balance + Closing balance} / 2]

pyrehase of raw materials and packing materials (Numerator) 10,145.40 11,196.98

Average trade payables (Deneminater) 502,85 688.37

Trade payables turnover ratio {times) (%) 16.83 16.27

% Change as compared to the preceding year 3.46%
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38 Ratios disclosed as per requirement of Schedule \it to the Act {cont'd)

Year ended
31 March 2026

Year ended
31 March 2025

(h) Net capital turnover ratio

4]

1]

TWorking capital is calculated as current assets {-) current liabilities]

Revenue from operations {Numerator)

Waorking capitel (Denominator)

Net capitaf turnover ratio (times) (*}

% Change as compared to the preceding year

Explanation for variation:
{i) Variation is due to decrease in net working capital.

Net profit ratio

Loss after tax for the year {Numerator}

Revenue from operations {Denominator)

Net profit ratio

% Change as compared to the preceding year

Return on capital employed

[Capital Employed = Tangible net worth + Total debt + Deferred tax liability)]
Losses befare interest and taxes (Numerator)

Capital employed (Dencminatar)

Return on capital employed

% Change as compared to the preceding year

Notes:

13,770.74 14,110.15
(5,467.90) (1,535.69)
2.52) {9.49)
72.58%
(1,717.94) (4,840.07)
13,770.74 14,710.15
A42.48% -13.04%
4.34%
(662.00) {1,166.99)
3,104.91 5,038.4¢
21.32% -23.16%
{7.95%)

(i} Explanaiions have been {urnished for change in ratio by more than 25% as compared to the precading year as stipulated in Schedule lll to the Act.

(This space has been inientionaily left blank}
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40
(a)

(b)

41

42

43

Details related to borrowings secured against current assets
The Company has been sancticned a working capital limit in excess of Rs. & crares, by hanks on the basis of security of current assets. Pursuant o the revised
terms of the sanction letters, the Gompany is not required to file any quarterly return or statement with such banks.

Contingent liabilities and commitments
Contingent liabilities

Particulars As at As at
31 March 2026 31 March 2025

Claims against the Company not acknowledged as debis:

GST matters (refer note (a) below) 31.89 31.89
Bank guarantees issued by bankers and outstanding as at year end 90.08 ¢0.06
Note:

(a) Disputes pertain to ineligible inputs claimed for various years. The Company is contesting these demands raised by authorities at various forums. Based on
the grounds of appeal and advice from independent legal counsel, the management befisves there is a strong likelihood of succeeding before the various
forums, Accordinaly, pending decision from various forums, no provision has been made in the financial statemsnts.

(b} A motor accident claim was filed against the Company in connection with a road accident dated 15 November 2021 invalving the Company's vehicle,
wherein a pedestrian succumbed to injuries. The Motar Accident Claims Tribunal (MACT), Surendranagar, Gujrat awarded compensation of INR 10,15 lakhs
along with interest at 9% per annum and held the driver, owner, and insurer jointly and severally liable.

Subsequently, the insurance company, IFFCO-Tokio General Insurance Company Limited, filed a recovery petition before the Har'ble Gondal Court against the
Company. The Company has challenged the said order before the Honble High Court through First Appeal No. 2814 of 2025, and the Hon'ble Couwrt has
stayed the recovery proceedings initiated by the Gondal Gourt. The matter is currently pending for final disposal.

Based on the present status of the case, the poteniial liability is estimated at approximately ¥13 lakhs, which has been deposited with the Gondal Court.
Pending finak adjudication, no previsicn has been made in the financial statements.

Commitmenis

Particulars As at As at
31 March 2026 31 March 2028
Capital commitments for property, plant and equipments (net of advances given} - 78.34

Code of Sacial Security, 2020

The Govemment of india has consolidated existing labour legislations into four comprehensive |abour codes effectve 21 November, 2025, These codes
include Code on Wages 2019, Code on Social Security 2020, Industrial Relations Code 2020 and QOccupaticnal Safety, Health and Working Gondition Code
2020 {collectively referred to as the 'New Labour Codes”). However, the final rules under these codes are yet to be notified.

Pending noification, the Company has evaluated the incremental impact of these changes in accardance with the guidance issued by the Institute of Chartered
Accountants of India and has estimated and recognized the additional gratuity basis the actuarial valuation. The Company continues ie monitar the finalisation
of Centrat / State Rules and clarifications from the gevernment on other aspects of the Labour Code and would provide appropriate accounting effect of such
developments as needed.

Going concern

The Company has incurred a net loss affer tax of 1,717.94 lakhs for the year ended 31 March 2026, accumulated losses stand at ¥ 5,843.52 lakns and its
current liabilities, incuding current borrowings, exceeds the current asseis by ¥ 5,467.90 lakhs. The Company has access to unuiilised credit lines with its
barkers and support from its ultimate halding company to meet its debt obligations, if and when required. The Campany is concentrating on increasing its
oparating cash flows with a fecus on improvement of margins. In view of the above factors, intention of the parent company and ultimate holding company to
not liquidate the Company and provide necessary support as required to mest its liabilities and the approved business plan for the next year, the managemant
is corfident of its ability to generate sufficient cash to fulfil its obligations, including debt repayments, consequent to which, the financial statements have been
prepared an a geing concern basis.

Audit trail as per proviso to Rule 3(1} of Companies {Accounts) Rules, 2014

The Ministry of Corporate Affairs (MCA) has preseribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accounts) Amendment Rules, 2021 requiring companies, witich uses accounting software for maintaining its books of account,
shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in
the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled,

The Company is using SAP ERP for maintaining iis books of account which has a feature of audit trail {sdit log) facility and the same was enabled and
operated throughout the year for all relevant transactions recorded in the software. However. the company has enabled the audit trail feature at database level
of the said accounting software on 12th May 2025 to log any direct data changes. Further, the Campany has not enabled the audit trail {edit log) feature at
database [evel for one specific users with direct database access of the accounting scftware to log any direct data changes due to technical reasons, Further,
no instances of audit trail features being tempered with, was noted in respect of the these accounting software.

The audit frail has been preserved by the Company as per the statutory requirements for record retention.
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44 Other statatory information

(i} The Company does net have any Benami property,

property.

repayment,

Layers) Rules, 2017.
(viii) The Company has not entered into any sche:

{ix} No funds have been advanced or loaned ar invested (either
to or in any other person or entity, including foreign entities {"
Intermediary shall lend or invest in party identified by ar on behalf of the Cempany {

(%) The Company has naot recaived any fund from any party ("Funding Party
ar invest in other persons or entities identified by or an behalf of the Company ("U

of the Ultimate Beneficiaries.

(xi) The Company does not have any such transaction which is
the year in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or any

th companies struck aff.
iafaction which is yet to be registered with ROC bey
r clause (67) of section 2 of

me of arrangement which has an accoul
from borrowed funds or
Intermediaries") with the understanding,
"Uttimate Beneficiaries").

{ii) The Company has not revalued ite property, piant and equipment during the current y2ar and pravious year.

(iiiy The Company has not granted any loan or advance in the nature of |

{xil} The Company have not traded or invested in crypto curency or viriual currency during the financial year.

45 The financial statements are approved for issue by the Board of Directors inits m

46 Previous year's amount have been regroupedfrearranged to confirm to

eeting held on 08 May 2028,

the current year's classification, wherever considerad necessary,

where any proceeding has been initiated or pending against the Company for holding any Benami

can, which is repayable on demand or without specifying any terms or period of
(i) The Company has not been deciared as Willful defauiter by any bank or financial institution or gavemment or any government authority.
{v) The Company does not have arny transactions wi
(vi) The Company does not have any charges or sal
(vii} The Company has complied with the number of layers prescribed unde

and the statutory period.
the Act read with Companies (Restriction on number of

nting impact on the current or previous financial year,
nare premiurm or any other sources or kind of funes) by the Company
whether recorded in wiiting or otherwise, that the

™ with the understanding that the Company shall whether, directly or indirectly lend
limate Beneficiaries") or provide any guarantee, security or the like on behalf

not recorded in the books of accounts that has been surrendered or disclosed as income during
other relevant provisions of the Income Tax Act, 1961).

As per our report of even date.

For Walker Chandiok & CGo LLP
Chartered Accountants
Firm Registration Number: 001076N/N500013

Dhiraj Kumar
Partner
Membership Number: 060468

Place: Kelkata
Date: 09/05/2026

For and on behalf of the Beard of Directors of
Apricot Foods Private Limited

kanth Ramachal
Director
{DIN : 07383622}

Place: Kolkata
Date: 09/05/2026

'a Murthy Gopishetty

s A

Vikas Jain
Director
(DIN : 11082385)

Place: Kolkata
Date: 09/05/2026



